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Jdo Axyuonepure u Oa60poT Ha JUPEKTOPH HA
Maxeaoncka 6ep3a Ha xapTuu o3 BpeagHoct A/l, Ckonje

VsBpiuneMe pesH3Hja Ha PUAPYKHUTe (PUHAHCHCKU u3BelTan Ha MakejoHcka Gep3sa Ha
xaptuu o4 spegnoct A /], Ckomje (Bo nonatamoumsuoT Teket “Bepsata“) cocrasenu o
M3sernraj 3a punancucka coctojfa Ha JeH 31 gexemspu 2010 roguna, V3seinraj 3a
ceondatHa Jobuska, V3seluraj 3a npoMeHuTe BO KanuTaroT U F3Belraj 3a mapuvnure
TEKOBHU 3a TOAWHATA IIITO TOTALI 3aBPILH, KAKO U IPerAe] Ha 3HaYajHUTE CMETKOBOJCTBEHH
NOAUTHKH M Apyrd ofjacHyBavku GeAelllki, BKAYYEHH Ha CTpaHuTe 3 Jo 32.

OpgrosopHocT Ha PakoBogcTBOTO 3a (hMHAHCUCKUTE U3BELLTan

PaKOBOACTBOTO € OATOBOPHO 34 H3TOTBYBALE U OﬁieKTHBHO IIpE3CHTHPAKE HA OBHE
(bHHaHCHCKH U3BEUITAH COT'AACHO CMETKOBOJACTBEHUTE CTaHJAApAW KOU C€ NMPHUMEHYBAAT BO
PEHYGAI/IKa MaKe.ZlOHI/Ija KaKO M 34 BOCIIOCTABYBAHE HA TAKBA BHATpElIIHA KOHTpOAa KOja
PaKOBOACTBOTO YTBpAyBa J€Ka € HEeOIlXO0AHa 3a Ja OBO3MOXH M3roTBYBathe Ha CbHHaHCHC](H
HM3BEIITAU KO HEe COA]D)K&T MaTeijaJ\HO 3Ha'—laiHH I'PELIKHU KaKO Ppe3yATaT Ha U3MaMa UAU
Tpelka.

0OgroBopHOCT Ha PeBU30POT

Harmra ogrosopHocT € ga uspasuMe MHCAelbe 3a oBUe (PUMHAHCHCKM M3BELLTAU BP3 OCHOBA
Ha M3BpIleHaTa pesusyja. Hue ja U3BplIMBMe peBU3HjaTa BO COTAACHOCT CO
Merynapoauute Crangapau 3a Pesusuja. Tue crangapau Gapaar Hallla yCOrAaceHOCT CO
eTHYkuTe Bapara, Kako ¥ Toa peBr3MjaTa Ja ja MAaHMpaMe M U3BpIIyBaMe Ha Ha4MH Koj Ke
HU OBO3MOXH Ja CTEKHEMEe Pa3yMHO yBepyBame Jeka (DMHAHCHCKUTE M3BellITan He
cogpXaT MaTepHjaAHO 3Ha4ajHHU TPELLKH.
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PepusnjaTa BKAy4YyBa CIpOBeJyBaibe Ha NPOIJedyPH CO LJEA CTEKHYBaIbe PEBU3OPCKH JOKA3H
3a usHOCHTe M oBjaByBarbaTa BO (puHaHCHCKUTE M3BeluTau. Vs6panure npoyelypu 3aBucat
0J TIpOIJeHKaTa Ha PEBH30OPOT, H UCTHTE BKAYYYBaaT MPOIJEHKa HAa PUSHIJUTE O NOCTOCHE
HA MAaTEePHjaAHO 3HAYajHU IPEIIKH BO (PMHAHCHCKUTE M3BEIUTaH, OUAO TTOpajn U3MamMa UAHK
rpemika. [Ipyu oBue IpOLEHKH Ha PU3HIJUTE PEBU3OPOT ja 3eMa BO NPeJBH/ BHATPEIIHATA
KOHTPOAA PeAeBaHTHA 3a TOATOTBYBabe i OGJEKTHBHO Npe3eHTHparbe Ha (PMHAHCHCKUTE
u3BelTan Ha Bep3ara co 1jeA Kpeuparbe Ha TaKBH PEBH3OPCKH TPole ypH Ko Ke bugart
COOABETHH Ha OKOAHOCTHTE, HO He M 3a moTpebara Ja U3pa3i MHCAEE 3a e(heKTHBHOCTA
Ha BHATpeIlHaTa KOHTpOAa Ha Depsara. PesusujaTa, ucTO Taka BKAYYyBa M OIJEHKA HA
COOJBETHOCTA HA NIPUMEHETHTE CMETKOBOJACTBEHH MOAUTHKH U Ha pasyMHOCTa Ha
CMETKOBOJCTBEHUTE MPOIJeHKH HAIpaBeHH 0/ cTpana Ha PakoBoJcTBOTO, kako U OIJeHKa Ha
CeBKyTHATa Mpe3eHTaluja Ha (PUHAHCUCKUTE U3BELITAH.

Hue BEpyBaMeE J€Ka CTEKHATHTE PEBU3OPCKH JOKaA3H npercraByBaaT 3aJOBOAUTEAHA U
COOJBEeTHA OCHOBA 34 HALLIETO PEBHU3OPCKO MHCAEHE.

Mucnete

Haure Mucaeme e geka HapejeHuTe (PUHAHCHCKH M3BELITaM, BO CUTE MaTEpPHjaAHH aCIEKTH,
ja mpeTcTaByBaar objekTHBHO (huHaHCHCKaTa cocTojfa Ha Bepsata Ha gen 31 aexemspu
2010 roauHa, Kako ¥ pe3yATaTHTe 04 paboTemeTo U MapuYHUTE TEKOBU 3a TOJUHATA IITO
TOrAlll 3aBPIIYBa, BO COTAACHOCT CO CMETKOBOJCTBEHUTE CTAHAAPAH KO C€ MpUMEHyBaaT
o Pery6anka Make JOHHIja 1 CMETKOBOACTBEHHTE TIOAUTHKN 06eAojeneTu Bo Beaelkure 2
u 3 KOH (pMHAHCHCKUTE M3BELITAN.

Cj@%ym ’

rant Thornton
Ckorje,
24 despyapu 2011
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MakegoHcka 6ep3a Ha xapTuu og BpegHocTt Al, Ckonje

DUHaHCMCKU U3BeLlTan
31 pekemspu 2010 rogmHa

3BernTaj 3a ceondatHaTa JoOMBKa
Bo vnjagu eHapu
Benewka 2010 2009
Mpuxoan oa pefoBHO paboTere 4 28,902 27,710
Mpuxoam o4 BNoxxyBara 5 4,848 6,337
OcTaHaTu npuxoam 6 4,093 2,073
TpoLuoum 3a HaZ4OMECTM U MPOBU3UN 7 (5,001) (4,830)
Tpowoum 3a BpaboTeHuTe 9 (14,686) (16,160)
Tpowoum 3a amopTusaumja 12,13 (7,144) (5,733)
HeraTuBHU KypCHW pa3nunkm , HeTo 8 (1) (121)
[pyrv Tpowoum o4 paboTeHeTo 10 (9,091) (9,089)
[No6uska npea ogaHouvyBakbe 1,920 187
[laHoK Ha fobuBka 11 (167) (63)
[o6uska 3a roguHaTta 1,753 124
HeTo gobuBka 3a uMaTenunTe Ha 06UYHN aKkLmu 1,753 124
3apaboTka no akuuja
- OcHoBHa ([eHapv no akuuja) 23 628 44

MpugpyxHUTe Geneluku ce cocTaBeH Aen Ha (IMHAHCUCKUTE U3BeLuTaun
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MakepgoHcka 6epaa Ha xapTuu of BpegHocT A/l, Ckonje 4
®UHAHCUCKM U3BeLTan
31 pekemsBpn 2010 roguHa
M3pelrtaj 3a ouHaHCUCKAaTa coCTOjba
Bo vnjagmn feHapu
Benelwka 2010 2009
CpepctBa
HeTtekoBHM cpeacTBa
HeaBwxHOCTW 1 onNpemMa 12 76,457 81,460
HemaTepujanHv cpectsa 13 7,795 9,817
84,252 91,277
TekoBHU cpeacTBa
Mapw ¥ NapuHHU EKBUBANEHTH 15 646 1,669
Mnacmaxm Bo 6aHKn 16 39,000 45,000
Mo6apyBarba 04 KynyBa4u 17 4,056 2,241
Mobapysarsa 04 AaHOK Ha fobueKa 18 24137 24,883
QOcTtaHarty nobapysarba 400 399
68,239 74,192
BkynHo cpegcTBa 152,491 165,469
Kanutan u 06BpcKu
KanuTan v pe3epsu
AKUWMOHEPCKK KanuTan 19 103,498 103,498
Pesepsun 38,573 38,449
AKyMynvpaHa gobueka 1,763 13,670
BKynHo KanuTan 143,824 155,617
TeKoBHM 06BPCKM
O6BpCKU KOH fAobaByBaqm 20 1,425 938
[LoHauyum 21 6,217 7772
OcTtaHaTn 06BpCKK 22 1,025 1,142
BKYNHO TEKOBHU 06BPCKM 8,667 9,852
BkynHo Kanutan u 06Bpcku 152,491 165,469

Osue dyHAHCHCKH M3BelITan ce o4obpeHn 3a usgasatse 04 OA60poT Ha AMPEKTOPU Ha
Bepsara Ha 23 despyapu 2011 roguna u NOTNUIIAHU OJ:

,l,(/
I'-aun Usan Irepues I'-ra Exena Jak /oncm{ IlerpoBcka
I'’AaBeH M3BpILIEH AUPEKTOP VI3BpiiieH AUpeKT

LA
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MpuapyxHuTe Genelikn ce COCTaBeH Aen Ha PUHAHCUCKUTE U3BewTau




MakegoHcka 6ep3a Ha xapTuu og BpegHocTt Al, Ckonje

DUHaHCMCKU U3BeLlTan
31 pekemspu 2010 rogmHa

3Berirraj 3a npoMeHuTE BO KAITUTAAOT

Bo unjagu [lenapun

AKLMOHepCKn 3akoHckn  HepacnpepeneHa

Kanutan pesepsu pobuska BkynHo
Ha 01 janyapwu 2009 103,498 28,449 93,346 225,293
Wcnnata Ha avBnaeHam - - (69,800) (69,800)
TpaHcakyum co aKyuoHepute - - (69,800) (69,800)
Pacnopep Ha Hepacnpegen. fobuska - 10,000 (10,000) -
[obuska 3aroguHata - - 124 124
OcTaHara ceondaTHa JobuBKa 3a roguHara - - - -
BkynHa ceondpaTHa fjo6MBKa 3a roguHara - 10,000 (9,876) 124
Ha 31 gekemBpu 2009 103,498 38,449 13,670 155,617
Ha 01 janyapu 2010 103,498 38,449 13,670 155,617
VicnnaTa Ha guBnaeHam - - (13,546) (13,546)
TpaHcaKyumn co CONncTBeHnyuTe - - (13,546) (13,546)
Pacnopeg Ha Hepacnpegen. gobuska - 124 (124) -
[obuBka 3a roguHaTa - - 1,753 1,753
OcTtaHara ceondartHa fgobuska - - - -
BkynHa ceonghaTHa JobuBKa 3a roguHarta - 124 1,629 1,753
Ha 31 gekemBpu 2010 103,498 38,573 1,753 143,824

MpuapyxHute 6eneluku ce coctaBeH Aen Ha huHaHCUCKUTE ussellTan



MakegoHcka 6ep3a Ha xapTuu og BpegHocTt Al, Ckonje

®UHAHCUCKM n3BeLluTam
31 pekemspu 2010 rogmHa

M3Berirraj 3a napuuHuTe TEKOBU

Bo unjagu [lenapun

Benewku oguHa wro 3aBplysa Ha 31 gekemspu
2010 2009
[enoBHM aKTUBHOCTKN
[lobuBka npes ogaHo4vyBame 1,920 187
Ycornacysara 3a:
AmMopTUM3auuWja Ha maTepujanHy cpeacTea 12 5,049 5,404
AmMopTM3auuWja Ha HemaTepujanHu cpeacTea 13 2,095 329
3aryba nopaay owTeTyBaHe M HeHanNaTIMBoCT 17 200 7
MNpuxoau o AoHaumn 6 (1,555) -
Hannatenu oTnuwanu nobapysarsa 17 (141) (880)
Mpunxoam No OCHOB Ha KamaTu 5 (2,774) (4,665)
[LlobuBka npeg npomeHnTe BO 06PTHNOT KanuTas 4,794 382
lMpomeHun BO 06PTHNOT KanuTas
(3ronemyBarbe)/HamanyBame Ha nobapyBara o4,
KynyBauiu (1,874) 3,620
(3ronemyBam-e)/Hamanysarse Ha ocTaHaTu nobapyBamra (51) 117
3ronemyBamse /(Hamanysarse) Ha 06BPCKU KOH
pobasyBaun 487 (759)
(HamanyBsarbe) Ha ocTaHaty 06BpCcKu 462 (4,032)
(Bary6a)/[JobnBka 1o npomeHnTe BO 06PTHMOT KanuTtas 3,818 (672)
MnaTeH gaHoK Ha gobueka - (4,813)
3,818 (5,485)
MapuyHun TeKOBYW O3 UHBECTULIMOHM aKTUBHOCTH
HabaBka Ha He ABUXHOCTU 1 onpema, HeTo (46) (496)
Hab6aBka Ha HemaTepujanHu cpeacTsa, HeToO (73) (1,275)
[MpomeHa BoO nnacmaHu Bo 6aHKM Co focnesarbe Ao 6
Meceum - 12,000
HannaTteHun kamaTtu 2,824 4,688
2,705 14,917
®UHAHCMCKWN aKTUBHOCTH
Vicnnatenu avenaeHan (13,546) (69,800)
(13,546) (69,800)
HeTto npomeHa Ha napu4HUTE cpefcTBa (7,023) (60,368)
Napu4yHu cpeAcTBa HA MOYETOKOT Ha roguHaTa 46,669 107,037
MapuyHu cpefcTBa Ha KpPajoT Ha roguMHaTa 39,646 46,669
MapuTe M Nnapu4yHUTE eKBUBANEHTU BKIy4yBaaT
Mapu n napuyHn ekBnBaneHn 15 646 1,669
Mnacmanu Bo 6aHKK 16 39,000 45,000
39,646 46,669

MpuapyXxHuTe 6enewwKn ce cocTaBeH Aen Ha hMHAHCUCKUTE u3BellTan
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bBenaeniku xkon (IDI/IHZIHCI/ICKI/ITG n3BeuITau

1 OnuwTn nHopmaLum

Make gonckarta 6epsa Ha xaptun o4 speanoct A/l Ckonje (“Bepsara”) e akijuonepcko
apyurrso co ceautrre Ha ya. Opye Hukoaros 6p.75, Crorje, peructpupano so Penybanka
Makegonuja Bo 1995 roguna.

Bepsara ru usspiirysa cBoMTE aKTUBHOCTH BO COTAACHOCT CO ogpejbuTte 04 3aKOHOT 32
XaPTUK O/ BPEAHOCT U 3aKOHOT 3a TPrOBCKU APYILTBA, cO go3sora 6p.00-49/1 oz 25 asrycr
1995 roauna usgasena og Komucnja 3a xaprun o4 speanoct na Penybauka Makegonuja
Kako Gep3a Ha XapTuu O/ BPeAHOCT.

OcHOBHUTE aKTUBHOCTH Ha bBepsata ce caegnure:

- Opranusuparme U TPryBarbe CO XapTUU 0/ BPEJHOCT;

- Opranusuparme 1 04pXKyBaibe Ha NHHOPMAUOHNTE CUCTEMU 34 TPIYBABE CO XAPTUU OJ
BpPeAHOCT;

- Kotupame Ha XapTuu o4 BpeJHOCT CO KOM Ce TPrysa Ha bepsara;

- OBO3MOXKYBa YTBPAYBAHE U U3BECTYBAILE 3d CKAYUECHUTE TPAHCAKIIUU CO XAPTUH O/
Bpe/HOCT;

- O6jaByBame undopmauu 3a paboremeTo Ha bepsarta.

Co coctoj6a Ha 31 aexkemspu 2010, akuonepute Ha bepsarta Bkayuysaar 20 npasau Auia

(2009: 22) u 15 ¢usuuku Auga (2009: 14).

Osaactenn yyecHuin Ha bepsara kou Moke Ja TPryBaat co XapThUu 0/ BPEJHOCT Ce
Bpokepckute Kyku u Hankure. Cekoja UreHKa MOPA /1a UMa AMIJEHIa 3d TPryBaibe CO XapTUU
04 BpeJHOCT u3jajeHa o4 Komucuja 3a xaptun o/ Bpeanoct. Ha 31 gexkemspu 2010 roguna
BKYIIHUOT 6pOj HAa OBAACTeHM YAeHku Ha bepsara usnecysa 20 (2009: 25), oa kou 14 ce

6pokepcku kyku (2009: 18) u 6 6anku (2009: 7).

Komucnjara 3a xapTun o/ BpeJHOCT BPIIN HA/J30p U KOHTPOAa Ha paborata Ha Bepsara u
HEj3UHUTE YACHKU BKAYUYEHH BO A€jHOCTHU HOBP3aHU CO XapPTUH O/ BPEAHOCT.

Ha 31 aexemspu 2010 roauna, BepsaTa uma 17 spaborenu (2009: 18 ppaborenn).
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)

2 CMeTKOBOACTBEHM NOJIUTUKMN

Bo npogorkenue ce npuKkaskaHu OCHOBHUTE CMETKOBO/CTBEHU TIOAUTUKU yHIOTpeOeHu 1pu
MOATOTOBKATA Ha OBUe (huHaHCUCKY u3Berrran. OBre TTOAUTUKY C€ KOH3UCTEHTHO
[IpUMEHeTH! Ha CUTE MPUKa)KaHU TOANHM, OCBEH JOKOAKY He € ITIOMHAKY HaBeeHO.

2.1 OcHoBa 3a noA4roToBKa

Osue (pUHAHCHUCKU U3BEIITAU Ce OJTOTBEHU BO COMAACHOCT CO 3aKOHOT 3d TPrOBCKU
apymrra (“Cayx6en secuuk vHa PM* 6p. 28/2004, 6p.84/2005, 25/07, 87/08) n
[TpaBuAnuKOT 3a Bogerbe cMeTkoBoAcTBO (“Caykben Becrnk Ha PM* 6p. 159 oa 29
aexemspu 2009 roauna). Criopes oBoj [IpaBuAHMK ce TpONuIIyBa BOAEIHETO CMETKOBOJCTBO
BO COTAACHOCT cO MefyHapogHuTe CTaHAapAu 3a ouHancucko uspectypame (MCDOID).
Merynapoanure cTanjapau 3a (UHAHCUCKO U3BECTYBAE O/ OBOj TIPABUAHUK TH COJPKAT
MeryHapo/HUTE CMETKOBO/CTBEHU cTaHAapau, MeryHapo/HuTe CTaHAapAu 3a (PUHAHCUCKO
u3BecTyBame, TOAKYyBabaTa HA IOCTOJHUOT KOMUTET 34 TOAKYBarbe, 1TOAKyBamba Ha
KoMureToT 34 TOAKYBalbe Ha MEryHAPOJHOTO (DUHAHCHCKO U3BECTYBAbE YTBPACHU O/
Oa6opoT 3a MeryHapOJHI CMETKOBO/JCTBEHU CTaH/apU.

3axkayuno co 31 gexkemBpu 2009 roguna bepsarta ru npumenysaire MCC kou Gea objaBern
BO COTAQCHOCT cO 3akoHOT 3a Tprobeku Apyintsa (“Cayx6en secuk na PM" 6p. 28/2004 u
6p.84/2005) u IIpaBurHuKOT 3a Bogerbe cMeTkoBoACTBO (“Caykben BecHuk na PM* 6p.
94/2004, 6p.11/2005 u 116/2005). ITpomenute na MCDOU objasern og OabopoT 3a
MeryHAPOJHU CMETKOBO/JCTBEHU CTAHAAPAU Baxkedku 3a niepuos oJ 1 janyapu 2010 roguna
HEMaa HUKAKoB eheKT BP3 0BOj (PMHAHCHCKU U3BEIITdj CO COCTOj0a HA M 3a TOAUHATA KOjd
3asprrysa Ha 31 gekemBpu 2010 roauna, kako u 3a ofjaBeHU KOMITAPATUBHU 1OATONY 34
cocTojbara Ha U 3a ToAUHATA Koja 3aspiirysa Ha 31 gexkemspu 2009 roguna. PakoBocTBoTo
Ha bBepsara ru axxypupa Ha pegosna ocuosa u onne MCOW usgagenu og Oa6opor 3a
MeryHapoaHu cMeTKoBoJcTBeHu ctangapau mo 01 janyapu 2010 roauma, a kou He ce
ocduujarno nybaukysanu Bo Perrybauka Makegonuja.

[ToaroroBkara Ha oBue huHaHCUCKK U3BelrTan Bo coraacHocT co MCDU kowu 1rro ce Bo
npumMeHa Bo Penybanka Makegonuja 6apa ynorpefa Ha ogpeeHn KpUTUIHH
CMETKOBOACTBEHU TIpoijeHkr. Taa ucto Taka 6apa pakoBoacTBOTO Ha bepsarta aa
yrotpebyBa CBOM MPOLEHKH BO IIPOLIECOT HA MPUMEHA HA CMETKOBOJACTBEHUTE OAUTUKU.
[ToapadjaTa 111TO BKAyYyBaaT MOBUCOK CTENEH HA MPOIJEHKA UAU KOMIIAEKCHOCT, UAK
HO/pavjaTd BO KOU [PETIIOCTABKUTE U IPOLJEHKUTE Ce 3HAYajHU 3a (DUHAHCUCKUTE U3BEIITAH,
ce oberogeneTu Bo Beaerika 3.6: 3HauajHu CMETKOBOACTBEHU HIPOLJEHKH.

DUHAHCUCKUATE M3BENITAN C€ MOATOTBEHN CO COCTOj)6d Ha U 3a TOJAUHUTE IIITO 3aBPIITyBaaT Ha
31 aexemspu 2010 u 2009. TekosuuTe U criopeabenure NOAATOUN IPUKAKAHU BO OBUE
pUHAHCKUCKN U3BelrTan ce uspasenn Bo uAjaau Aenapu. Ouamy Kaje 1ITo € HEOIXO JHO,
npeseHTagujaTa Ha criopeJbeHuTe oAaTOUr € IPUAAroJeHa COTAACHO [IPOMEHUTE BO
[IPEe3eHTANjaTa BO TEKOBHATA I'O/IUHA.
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Benewkun KoH huHaHCUCKUTE u3BewwTam (NpPoaosKyBa)
CMeTKOBOACTBEHM NONUTUKM (MPOoAoKyBa)

2.2 MpomeHn BO CMETKOBOACTBEHUTE NONIUTUKMU U ob6enoaeHyBararta

(a) HoBn u nsmeHeTu ctaHgapav npumeHeTy og bepsarta

CAegHUTE HOBU U U3MEHETU CTAHAAPAN CE 3aJONKUTEAHN 34 MIPBIAT 34 (PUHACKCKATA
roJuHa koja 3anounysa Ha 1 janyapu 2010 roguna.

MCOU 3 (pesuaupan), “/lerosrn kombuHaum”, u nocaegosateanute usmenn na MCC 27,
“Koncoangupanu u eguneynn punancucku ussenrran , MCC 28 “Baoskysama BO
npuapyskenn cybjextu, 1 MCC 31 “YuecTsa BO 3a€ JHIYKU BAOKYBaMba ", C€ MOTEHIUAAHO
[IPUMEHAUBY 34 JEAOBHUTE KOMOMHAIIMN Ha MAM 110 [IOYETOKOT Ha MPBUOT IIEPUO/ 34
M3BECTYBAIbE IITO 3amounyBa Ha AU 1o 1 jyan 2009 roauna. Pesuaupanuor crangapa
IPOJOAKYBA Ja I'O IIPUMEHYBA METO/OT Ha CTEKHYBAIbe IIPH JeAOBHI KOMOMHAIIUN CO HEKOU
3Ha4ajuu uaMenn Bo cropeaba co MCOU 3. Ha mpumep, cute maakama 3a CTEKHYBArbe
JeAOBHA KOMOUHAIIMjA ce NPU3HATY 110 OBjeKTUBHA BPEJHOCT HA AATYMOT Hd CTEKHYBAIbE, CO
HEU3BECHUTE IAdKAIbd KAACU(DUIUPAHU KAKO JOAT, [OCAEJOBATEAHO MEPAUMBH IIPEKY
a06usku uan 3arybu. [locTon MOKHOCT 32 U360p IPU  CTEKHYBAETO, 34 MEPElbe HA
HEKOHTPOAUPAHOTO YYECTBO HA CTEKHYBAYOT UAU 110 OBjEKTUBHA BPEJHOCT UAHM 110
[POMOPIUOHAAHOTO HEKOHTPOAUPAHO YIECTBO BO HETO CPEJCTBATA HA CTEKHATUOT €HTHUTET.
Curre TPOLIOH 10 OCHOB HA CTEKHYBAIbE Ce eBUJEHTUPAHU KAKO TPOIIOK BO IEPUOJAOT Ha
creknysambe. Co npumenata Ha MCOU 3 (pesuaupan) Bepsata ce o6spsysa Ha
uctospemena npumena u va MCC 27 (peuaupan), “Koncorngupann u e nneqnu
¢uHaCHCKM u3BerITan .

MCC 27 (pesugupan) 6apa ecdektute 04 cuTe TPaHCAKIUM CO HEKOHTPOAUPAHU YYECTBA A4
ce IIPU3HAaT BO KAIIUTAA JOKOAKY HEMa U3MEHHU BO KOHTPOAATA U OBUE TPAHCAKLMU HEMaA Ja
PE3YATHPAAT BO I'yABUA UAU BO 40OUBKH MAM 3arybu. CraHaapJoT, HCTO Taka, r'o ojpejysa
CMETKOBOJCTCTBOTO KOTd KOHTPOAATa € narybena. OCTaHATOTO y4eCTBO BO CYGjeKTOT e
MepAUBO 1O OBjeKTUBHA BPeJHOCT, JOOUBKATA UAU 3arybaTa ce IMpU3HAeHU BO MPUXOAUA UAU
pacxoju.

(6) CtaHgapau, M3MeHU U TOJIKyBatba Ha NOCTOjHUTE cTaHZAapAW Kou ce Bo cunaopg 2010, Ho He
Ce peyieBaHTHM 3a Bep3aTa

ChegHure cTaHAApAU, U3MEHU U TOAKYBAha HAa IOCTOJHUTE CTaHAApAY ce objaBeHn u ce
3a/JOAKUTEAHN 34 CMETKOBO/CTBEHUTE 1IEprnou Ha Bep3arta 11ITO 3a11049HyBaaT Ha UAH 110 1
janyapu 2009 man nogonHa, HO Bepsara He ru IpUMeEHyBaAa IOPAHO.

= MCODOHA 17, “Pacnipesexdba Ha HETOTOBUHCKHY CPeJCTBA HA CONICTBEHUIINTE
[PUMEHAUB 34 TOJUIIHU IEPUOJH IITO MOYHyBaaT Ha uAu 1o 1 jyan 2009 roguna. Osa
HE € PEAEBAHTHO BO paboTemeTo Ha Bepsara 3a Toa IITO Taa HE pacupejeaypa
HErOTOBUHCKHU CPE/CTBA.

=  MCO®U 18, “Tpancdepu Ha cpeacTBa 04 KAMEHTH , [[PUMEHAUB 3a TpaHchep Ha
cpeactsa gobuenn Ha uau 1o 1 jyan 2009 roguma. Osa He € peAeBaHTHO BO
paboremero Ha Bepsara, 3aToa 1rTo Hema TpaHchepu HA CpeJCTBA O KAMEHTH.

. JdomoxHnre sHU n33eMarbha 3a CyOjeKTH KOM IPB AT I'0 YCBOjyBaaT
crangapgor* (Usmena na MCC 1) usgazen Bo jyau 2009 roguna. smenure ce
MPUMEHAWBY 3 TOJAUIITHU IEPUOJU IIITO MOYHyBaaT Ha UAM 110 1 janyapu 2010 rogumna.
Opga He e peaeBaHTHO BO paboTemeTo Ha bep3sara.

= IHoao6pysamwa na Merynapoauure Crangapau 3a @UHAHCUCKO
MNsBecryBame 2009 usgazenn o Anpuna 2009 roguna. JarymuTe 3a cramnysambe BO
CHAQ CE PA3AMKYBAAT O/ CTAHAAP/ O CTAHAAPJ, HO TIOBEKETO CTAITyBaaT BO CHAA Ha 1
janyapu 2010 roguna.
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MpomeHn BO CMETKOBOACTBEHUTE NOSIMTUKU 1 0benoaeHyBaraTa (MpoAoKysa)
(B) CtaHpapam, TonkKyBaka u 4ONoNHyBatba Ha CTaHAapAUTe u3fgageHu, Ho He ce BO cua 3a
¢mHaHCcucKaTa roguHa Koja 3ano4HyBa Ha 1 jaHyapu 2010 roguHa

. MCD®HN 9, “DOunancucku Uncrpymenru®, usgazen so gexkemspu 2009 roguna. Ce
oaHecyBa Ha KaacuduKauja U MEPAMBOCT Ha (DUHAHCUCKUTE CPEACTBA KOM MOXKAT A4
UMaaT BAWjAHME BP3 CMETKOBOJCTBOTO Ha Depsara Bo ogHOC Ha buHAHCHCKUTE
cpeactsa. CTanaapaoT He e nnpuMeHAuB 40 1 janyapu 2013 roauna, HO e JOCTaleH U 34
[OPAHO YCBOjyBabe. Bepsara ceyiirre He ro npoeHuAa JeaocHoTo Banjanue na MCC 9.
bBepsara ceymrre He 04AyIMAO 32 A€HOT Ha ycBojyBambeTo Ha MCC 9.

«  Pesuaupan MCC 24, “O6erogeHyBarba Ha ioBp3anu crpanu’, (usjajeH Bo
noemspu 2009 roguna) ro samenypa MCC 24 “O6erogeHyBarba Ha NOBP3aHU CTPAHU'"
(n3zgaaen 2003 roguna). Pesuaupanuor MCC 24 e npumenaus oz 1 janyapu 2011
roguna. IIpegBpemMena nprumena e JO3BOAEHA.

«  “Kxacmdpukanuja Ha emucum Ha ipasa‘ (Msmena ma MCC32), usaasen Bo
oktomepu 2009 roauna. 3a emMucun Ha 1pasa MOHY/JE€HU 34 OJpeJeHa CyMa BO CTPAHCKA
BAAY'T4, TEKOBHATA [IPAKTUKA 6apa TAKBUTE IIPAIldibd 4a C€ CMETAAT KAKO JePUBATHU
obspcku. Bo usmenara ce BeAr Jeka JOKOAKY TaKBUTE IIPaBa Ce U3Jd/JeHu
[POMOPLUOHAAHO Ha OCTOEUYKUTE aKJUOHEPU BO MCTATA KAACA 34 HEIIPOMEHAMB U3HOC
Ha BaAyTa, Tue Tpeba Ja ce kracubuyupaar Kako Kanuras 6e3 orae/ Ha BAAYTATd BO
KOja € JeHOMUHMpPAHA [JeHaTa 34 U3BpIIyBaibe. VI3MeHara e npuMeHAnBa 34 ro/uIHN
[epruo/u 1ITO 1ovyHysaat Ha uau 1o 1 gespyapu 2010 roauna. [Tpesspemena npumena
€ J03BOAEHd.

+  “IIpermsaru 3a Gapambara 3a munumyM punancupame’ (Msmenu Ha
KTMC®MH 14), (usaazen Bo Hoemspu 2009 roauna). Vsmenure ja KOperupaar
HeHaMepHaTa rocaeguya og KTMCOU 14, “MCC 19- OrpannvysameTo Ha cpejcTBaTa
3a gedpuHUpaHn KopucTH, Haparba 32 MUHUMYM (DHHAHCHPAIbe U HUBHA MHTEpaKiuja’,
bBes usmenure, Ha cyGjekTuTe HE UM € JO3BOACHO /Ja I'M IIPU3HABAAT KAKO CPe/JCTBa
A06POBOAHNTE IIPETIIAATH 32 MUHUMyM IIPH/JOHeCH 3a (punancupambe. OBa He 6HAO
npeasueno npu usgasaero Ha KTMC®OU 14 u co usmenuTe ce Ha/MUHAA
npobaemort. VIsmenuTte ce MpUMEHAUBU 34 TOJAUIITHATE TIEPUOAY IIITO TIOYHYBAaT Ha |
janyapu 2011 roguna. Ilpeaspemena npumena e jossoaena. Vsmenure Tpeba ga ce
[PUMEHAT PETPOCIIEKTUBHO, JO HAJPAHUOT CropeOeHO IPEe3eHTUPAH IIePUO].

«  KTMC®UA 19, “IloamupysBarbe Ha (PUHAHCUCKH OOBPCKH CO KAITUTANHU
uHcrpymenTu . ['n nojacuysa 6aparbara nHa MCOU kora cy6jekTOT MOBTOPHO
perosapa 3a ycaosure Ha (hUHAHCUCKATA OOBPCKA CO HAEMOJAABATEAOT U KOTA
HAEMO/JABATEAOT Ce€ COrAacyBa 3a npudakarbe Ha akKuuTe Ha CYGjEeKTOT U OCTAHATUTE
KAIUTAAHU UHCTPYMEHTHU CO 1JeA Ja ce nomupu hruHaHcuckaTa o6BPCKa BO IEAOCT UAU
AeAyMHO. TOAKYBAETO € IPUMEHAMBO 3a TOAUIIHU [IEPUOAM IITO [OYHYBAAT HA UAK
1o 1 jyan 2010 roguna. [Ipeaspemena npumMena He e JO3BOAEHA.

= IHoao6pysamwa na Merynapoauure Crangapau 3a @UHAHCUCKO
N3secryBame 2010 roauna ce usgasenn o maj 2010 roguna. Jarymure 3a
CTAIyBAIbe BO CUAA CE PA3AMKYBAAT, HO IMOBEKETO CTAIyBaaT BO cuAa Ha 1 janyapu 2010
rOJMHA.
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2.3 TpaHcakuuu Bo CTpaHCKa BanyTa

Tpancakyuure J€HOMUHUPAHU BO CTPAHCKU BAAYTU Ce MCKaxaHu Bo JleHapu co npumena Ha
odugujarnuTe kypcesu Ha Hapogna banka na Penrybanka Make JoH1ja Kou BakaT Ha A€HOT
Hd HUBHOTO HACTAHYBarbe. 1 paHCaKIUja BO CTPAHCKA BAAYTA € TPAHCAKIUjA KOja MAACH Ha
CTPAHCKA BAAyTa UAU MOXKE 4ad C€ IIPETBOPU BO CTPAHCKA BAAYTA.

CpeactBata 1 OOBPCKUTE KOM TAACAT BO CTPAHCKU BAAYTU Ce UcKakaHu BO /leHapu co
IpUMeHa Ha OpUIIUjaAHUTE KypCceBU KOM BakaT Ha JEHOT Ha COCTaByBameTo Ha VIspeurrajor
3a puHaAHCHCKATa COCTOjOA, JOA€Ka MaK CUTE ITO3UTUBHU U HETATUBHU KYPCHU PA3AMKUA KOU
IIPOM3AETYBAAT O/ IMPETBAPAHETO HA U3HOCUTE BO CTPAHCKA BAAYT4, CE€ BKAYUYEHHU BO
Ao6uBKUTE U 3arybuTE BO IIEPHOJOT KOra THe HacTanysaar. CpeHUTe JeBU3HU KypPCEeBU KOU
Bea nIpUMeHeTH 3a IPUKaKyBalbe Ha nosuguute Ha VI3pelrrajor 3a puHaHCcHCKaTa cocTojba
/ICHOMUHMPAHN BO CTPAHCKA BAAYTA, C€ CAEJHUTE::

31 gekemspun 2010 31 gekemspun 2009
1EYP 61.5050 leHapwm 61.1732 [leHapwm
1vyCh 46.3140 [leHapwn 42.6651 [leHapu

2.4 Hetupame

DuHAHCHCKUTE CpejCcTBa U OOBPCKU ce HeTUPAaHU U npe3eHTupanu Bo VI3penrrajor 3a
duHaHCHCKaTa COCTOj6a HA HETO OCHOBA BO CAyYaMl KOT'a HETHUPAILETO Ha IPU3HACHUTE
HM3HOCHU € 3aKOHCKH /[JO3BOACHO, IOHATAMY, KOTa TIOCTON HaMepa 3a NCIIOAHYBarbe Ha HETO
OCHOBQ, KAKO 1 BO CAYYaj Ha MCTOBPEMEHd pearusalrja Ha CPeJCTBOTO U MCIIOAHYBAbE Ha
obspckara.

2.5 MpusHaBame Ha npuxoaun

[IpuxoauTe ce npusHaBaaT KOrd UAHUTE €KOHOMCKU KOPUCTU BO (hopMa HA IPUAUBU UAK
3rOoAeMyBalbe Ha cpe/JcTBaTa BO bepsara ce BepojaTHu u Mmepausu. [Ipuxosure ro
BKAYYyBaaT BKYITHIOT M3HOC Ha robapysarbaTa 3a IPOBU3HUjd 3a U3BPIIEHU YCAYTH, HAMAACHU
33 U3HOCOT HA JAHOKOT Ha J04a/J€Ha BPEAHOCT.

UsBpLuyBsarse ycnyrn
[TpuxogoT ce 1pusHasa BO 1epUOJOT KOr'd YCAYTaTA € U3BPIIEeHA U TOa:

= [lposusujaTa 3a Tprysame ce IpU3HABA KOra TPAHCAKIMjaTa € U3BPIIIEHa;

- HaAOMCCTOI}I/ITe IO CUTE OCHOBM CE€ NPU3HABAAT 34 IIEPUOAOT 34 KOj HUCTUTE Ce
OJHeCcyBaar;

lMpuxogu og kamatn

[Ipuxogure 04 KamMaTH ce pa3rpaHUYyBaaT HA BPEMEHCKAa OCHOBA, CO NpHMeHa Ha epeKTUBHA
KaMaTHA CTallKa Hd M3HOCOT Ha (puHAHCUCKOTO cpejcTBo. EdekTuBHaTa kamaTHa cTarka
CAYKU 32 JUCKOHTHpAe Ha MPOLEHEeTUTe UJHU NapUYHU IIPUAUBH U criope6a co HUBHATA
CMETKOBO/CTBEHA BPEJHOCT.

lNpuxogum og 3aKynHuHa
[Ipuxoaute 04 3aKylnHUHA Ha Cpe/JCTBA HA ONIEPATUBEH AU3UHT Ce IPU3HABAAT HA
[IPABOAMHUCKA OCHOBA BO COTAACHOCT CO YCAOBUTE 34 OIEPATUBEH AU3UHT.
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2.6 duHaHCUCKU cpeacTBa

Bepsara ru kaacuduupa duHancuckuTe CpescTBa BO CA€AHUBE KaTeropun: (hMHAHCUCKU
cpeacTsa 110 O6jeKTUBHA BPEJHOCT MpPeKy JOOUBKY U 3arybu, KpeAnTu 1 nobapysama u
pMHAHCHCKU CPeJCTBa KOU Ce 4yBaaT Jo JoclieBambe. PakosojcToTo Ha DBepsara ja
oapeaysa kaacudukagujaTa Ha (GUHAHCUCKUTE CPe/JCTBA [IPU HUBHOTO MMOYETHO MTPU3HABAILE.

DuHaHCHUCKM cpeacTBa rno 06jeKTuBHa BPEegHOCT NPeKy o6mBKu 1 3arybu

Ogaa kateropuja Ha (PUHAHCUCKU CPEJCTBA C€ COCTOU O/ XAPTUU O/ BPEJHOCT 34 TPTyBaIbe.
Eano dpunancucko cpectso ce kaacudugmpa Kako cpecTBO HAMEHETO 3a TPryBarbe
JOKOAKY C€ CTEKHYBA CO IJeA TeHepuparbe Ha JOOUBKA 0/ KPATKOPOYHM (PAYKTYyAIIUU BO
IJeHaTa WA JOKOAKY € BKAYYEHO BO MOPTGPOANOTO 3a KOE MOCTON KPATKOPOUEeH (PaKTUUKU
obAUK Ha OCTBapyBaibe JOOUBKa.

Kpegutn n nobapysara

Kpeanture n nobapysarbara ce He-epuBaTuBHUA (DUHAHCUCKU CpeAcTBa cO (DUKCHU AU
OJpeJeHn MAaKarha KO He KOTUPAaT Ha akTUBEH masap. Tue ce japysaat kora bepsara
0400pyBa NIapU UAU YCAYTU AUPEKTHO HA KOMUHTEHTU Oe3 HaMepa 3a pa3MeHa Ha
nobapyBarbeTo.

QDuHaHCHUCKU cpefCcTBa Kom ce HyBaar fo JocreBare

DUHAHCHUCKUTE CPEJCTBA KOU CE 9yBaaT JO JOCIeBalbe ce He-JepuBaTUBHU (PUHAHCUCKU
cpeacTsa co GUKCHA UAU VTBPJAUBU NAAKarha, PUKCHU JaTyMU HA JOCIIeBambe 32 HalAaTa U
3a kou, PakoBo/cTBOTO Ha Bep3ara uma no3utusHa Hamepa U CIOCOBHOCT Ja TH 4yBa /0
HUBHOTO Joctenarbe. /Jokoaky DBepsara ripogaje 3Havaen u3HOC Ha (puHAHCUCKUTE
CpeJCcTBa KOU ce 4yBaaT Jo JOCIieBarbe Ipe/ HUBHOTO JOCIeBambe, JeAaTa KaTeropuja Ha
oBHe cpe/cTBa ce pekaacuduiupa BO (PUHAHCUCKUTE CPEJACTBA PACIIOAOKAUBY 34
npoJaxoa.

lMoyeTHO Npu3HaBare Ha hMHAHCUCKUTE CPEeACTBA
DUHAHCHUCKUTE CPeJCTBa Ce IPU3HABAAT HA JATYMOT Ha IIOpaMHYBame - 4aTyM Kora bepsara
ce 06Bp3yBa Ja TO KyIIM UAU MIPOJaje CPeJCTBOTO.

Cure (huHaHCHUCKU CpejCTBA PA3ANYHU O/ CPEJCTBATA IO OOJeKTUBHA BPEJHOCT IIPEKy
JOOUBKY U 3aryby II0YeTHO ce IIPU3HABaaT cliope objeKTUBHATa BpeAHOCT 3TOAEMEeHa 3a
TpotonuTe Ha TpaHcakyuure. CpejcTsara 1o ofjeKTHBHA BPeJHOCT MIPEeKy JOOUBKU U
3arybu IOYeTHO ce IIPU3HABAAT CIIope/ HUBHATA O0jeKTUBHA BPEeJHOCT, IIPU LIITO TPOLIOLUTE
Ha TpaHCAKJUUTE Ce NIPU3HaBaaT BO JobuBKUTE 1 3arybure.

QDuHaHCUCKUTE CPeACTBa IIPEeCTaHyBaaT Aa ce IIPU3HaBaaT [0 UCTEKOT Ha IIpaBaTa 34
IIpUMarbe Ha [IAPUYHUTE TEKOBU 04 (PMHAHCUCKUTE CpejCTBA UAM II0 HUBHOTO IIpeHeCyBarbe,
a bepsaTa ru npeHeAa 3HAYUTEAHO CUTE PU3NIM U KOPUCTHU O/ corcTBeHocT. DuHaHCUCKUTE
OOBPCKM IIPECTAHyBaaT Ja Ce€ MPU3HaBaaT Kora UCTUTE C€ HAMAPEHU AU OTKaKaHU.
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®duHaHCUCKM cpeAcTBa (NpoAosKyBa)

lMocnepoBatenHo eBugeHTUpare Ha (pMHaHCUCKUTE CpefCTBa

Cpeacrara 110 06jeKTUBHA BPEJHOCT MPEKY JOOUBKU U 3aryGHu MOCAEJOBATEAHO CE
eBU/JCHTHUPAHN IO HUBHATA OOjeKTUBHA BPEJHOCT BP3 OCHOBA Ha HMUBHATA ITa3apHa IJeHa.
Kpeaurnte un nobapysamara ce €eBUASHTUPAHU 110 aMOPTU3UpaHad HabaBHA BPEJHOCT CO
yrnotrpeba Ha MeToJ0T Ha edekTrBHa KaMaTa. OUHAHCUCKUTE CPEeJCTBA PACIIOAOKANUBY 32
npojaxba ce moCAeJOBATEAHO IIPU3HACHU 110 HUBHATA O0jeKTuBHA BpeJHOCT. /JobuBkuTte n
3aryburte o/ npomMeHaTa Ha OOjeKTUBHATA BPeJHOCT Ha CpejCcTBaTa N0 OOjeKTUBHA BPEJHOCT
IpeKy JOOMBKU U 3arybu ce BKAYYYBaaT BO OCTaHATaTa ceorndaTHa JoOUBKa BO MEPUOJOT
Kora ce 1ojapysaat. Kamararta, ako e ocTBapeHa 3a BpeMe Ha PACIOAATAETO CO OBUE
CpeacCTBa, CE€ €BUJAEHTUPA KAKO IIPUXOJ OJ KaMaTa.

O6jekTUBHUTE BPEJHOCTH HA KOTUPAHUTE BAOKYBarbha HA aKTUBHU Oep3u ce Gasupaatr Ha
TEKOBHUTE IJeH! Ha koTayuja. JJOKOAKY MasapoT 3a Hekoe (PHHAHCHCKO CPe/CTBO He e
aktupeH (M 3a HEKOTMpPaHU XapTuu 0/ BpeaHocT), Bepsara yTBpAyBa o6jekTuBHa Bpe JHOCT
110 IIaT Ha ynorpeba Ha TEeXHUKU Ha IIPOLEHKA.

2.7 OuwTeTyBare Ha PMHAHCUCKUTE CpeacTBa
CpepcrBa npu3HaeHmu rno aMopTusnpara HabasHa BpeHOCT

Ha cexoj gaTym Ha BuraHcupame, bepsarta npoijenysa Jaau nocTou ObjeKTUBEH JOKa3 3a
OLITEeTYyBame Ha (puHaHCUCKOTO cpeAcTBO. DUHAHCHUCKOTO CPEeJCTBO UAM TpyIa Ha
pMHAHCUCKN CPEJCTBA CE€ OIITETEHU CaMO JOKOAKY ITOCTON OOjeKTUBEH JOKa3 3a
OIIITETYBAIbe KAKO PE3YATAT Ha €/]€H MAM MOBEKe HACTAHU IITO CE IOjaBUAE MO MPBUYHOTO
npusHasarbe Ha cpejcrsata (‘cayuaj Ha 3aryba“) u geka Toj cayuaj Ha 3aryba (uam cayuan)
BAHWja€ Ha IPEJBUAEHIOT UJEH TOTOBUHCKU TEK Ha (PMHAHCUCKOTO CPEeACTBO AU TPyIId
pMHAHCHCKU CPeJCTBA KO MOXKAT BEPOJOCTOJHO Ja Ce IIPOIEHAT.

V3HocoT Ha 3aryfbarta npetcTaByBa pasAuKa MOMery eBU/JCHTUPAHUOT U3HOC Ha CPeJCTBOTO
U ceramHata BpeAHOCT Ha NpOlJeHeTUTe UAHU NapuuHU TeKoBU (MCKAYUYBajKu TM UAHUTE
3ary6u 10 OCHOB Ha KPEAUTOT) AMCKOHTUPAHK CO TIPUMEHA Ha N3BOpHATA ehbeKTUBHA
KaMaTHa CTallka Ha (pMHAHCUCKOTO cpedcTso. [TobapysamaTa cO KPaTKOPOUHO JOCHeBalbe He
ce AUCKOHTHPAaaT. EBUAEHTUPAHUOT U3HOC Ha CPEJCTBOTO Ce HaMaAyBa IpeKy yrnorpebara
Ha CMETKa 3a pe3epBUpaIbe M0paJn OLITETYBAIbE, CO ICTOBPEMEHO IIPU3HABAIbE Ha
COOJBETHUOT PACX0/ NMOpajU OIITETYBAKBE BO TEKOBHUTE JOOMBKYU 1 3aryOu.

CpeacTBa eBugeHTUpaHu no objeKTusHa BpegHoOCT

Ha cekoj gatym Ha 6urancupaise, Bepsara niponjenysa gaau nocrou objeKTUBEH JOKA3 34
OIIITeTyBaIbC Ha CIDI/IHaHCI/ICKOTO CpeACTBO. 3Ha‘II/IT€/\HOTO AN HpO]\OHFI/IpaHO onar’albe Ha
06jeKTUBHATA BPEJHOCT Ha (PMHAHCUCKOTO CPEJCTBO 10/ Heropata HabaBHA BPe/JHOCT
IpeTcTaByBa OBjeKTUBEH /JOKa3 IIPU YTBPAYBALETO HA HEMOXHOCTA O/ OUITETYBaIbe.
JJOKOAKY MOCTOM TaKOB /JOKa3 3a (PUMHAHCUCKUTE CPEJCTBA PACIIOAOKAUBU 3a IPOJaxOa,
KyMYyA4TUBHATA 3aryba - u3MepeHa Kako pa3Auka Mer'y HabaBHATa Bpe JHOCT U TeKOBHATa
oBjexTuBHA BPEJHOCT Ce NPU3HABa BO TeKOBHUTE J0OUBKU U 3arybu. JokoAky, BO
IIOCAEJOBATEAEH 11EePUO0/, ODJEKTUBHATA BPEJHOCT HA JOAKHUYKU UHCTPYMEHT
KAACUUIINPAH KAKO PACIIOAOKHUB 3a MIPOJaKDa ce 3rOAEMHU, 4 3TOAEMYBAETO MOXKE
0b6jexTUBHO Ja ce MOBp3e CO HACTAaH KOj C€ jaByBa IO IMPU3HABAIBETO HA 3arybaTa mopaju
OIIITETYBalbe BO TEKOBHUTE JOOUBKM MAM 3arybu, 3arybaTta mopaju OIITETyBabe ce
HAMaAyBa [IPEeKy TEKOBHUTE JOOMBKU UAU 3aryOU.
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2.8 HemartepwujanHu cpegcrtea

Kowmnijytepcku cohTBED

Tporoure MOBP3aHU CO PA3BOJOT UAU OAPKYBAIETO Ha KOMILjyTepCKu copTBEPCKU
[IPOrPaMU Ce€ MPU3HABAAT KAKO TPOIIIOIIA BO MOMEHTOT Ha HUBHOTO HACTAHYBAMHE.
Tpowoyure AUPEKTHO MOBP3AHU CO IPENO3HATAUBU U YHUKATHU COPTBEPCKU [IPOU3BOAU
KOHTPOAUPAHU 0/ CTpaHa Ha Dep3ara kou HajBepojaTHO Ke CO34aAaT €KOHOMCKM KOPUCTHU
KOU Ke I'l HaJMUHAT TPOILLIOLUTE [TOCAE €/HA TOAUHA, C€ MPU3HABAAT KAKO HEMATEePUjaAHU
cpeacrtsa. Tporuongure 3a pa3Boj Ha KOMIyTEPCKH COTBEP KOU Ce IPU3HABAAT KAKO
cpeJcTBa ce aMOPTU3UPAHU KOPUCTEKHU IIPABOAMHICKA METO/A, CO IIPUMeHa Ha
amopTu3anuona cramka o4 20% roAuIiHo.

OcraHaTn HemaTepujasiHi cpefcTBa

Tporonure 3a cTeKHyBaIbe IpaBa ¥ AMIJEHIIN CE€ KAMTAAUZUPAH U aMOPTH3UPAHU
KOPUCTEJKU IIPABOAMHUCKA METOJA, CO IIPUMEHa Ha aMOpTHU3alMoHa crtarka o4 20%
FO/HIIIHO.

2.9 MartepujanHu cpepcrtaa

HeABI/DKHOCTI/ITe " onpemarta Cce€ Ipu3Ha€HN 110 HabaBHaA BpPpEJHOCT HAMAA€HA 3a
aKyMyAupaHa amopTusanguja. HabaBHaTa BpeJHOCT BKAYUYYBA TPOIIOIU KOU JUPEKTHO Ce
OJHEeCyBaaT Ha HabGaBKaTa Ha cpeJcTnBaTa.

AMopTH3ayujaTa ce IpecMeTyBa IIPaBoIIPOIIOPLUUOHAAHO, CO JeA aAOKayuja Ha HabaBHATA
(npoyjeneraTa HabaBHa) BpeAHOCT HA MATEPUjAAHUTE CPEJCTBA BO TEKOT Ha HUBHUOT BEK Ha
ynotpeba. [Togoay ce gajenn rogniianTe CTANKM HA aMOPTU3AIHja IIPUMEHETH BP3
3HAYAjHUTE CTABKU HA MATEPUjAAHUTE CPEACTBA:

pagekHn ob6jekTn 2.5%
Komnjytepu 25%
MoTopHu BO3una 25%
Meb6en n kaHuenapucka onpema 10% -25%

[TocaegoBaTeAHnTEe HAOABKU CE€ BKAYUYEHHU BO €BU/EHTHUPAHATA BPEJHOCT Ha CPEJCTBOTO UAU
ce Mpu3HaBaaT Kako ocebHO CpeJCTBO, COOABETHO, CAMO KOra IIOCTOM BEPOjaTHOCT OJ
IIPUAMB Ha UAHU €KOHOMCKU KOpUCTH 3a Dep3aTa mospsanu co cTaBkaTa U Kora HabaBHATa
BPEJHOCT Ha CTABKATA MOXKE pa3yMHO Ja ce usMepu. Curte Apyru peJoBHU OJPKyBarba U
IIONIPABKU C€ €BU/EHTUPAAT KAKO pacXo4u BO JOOUBKUATE U 3arybUTe BO TEKOT Ha
(pMHAHCUCKMOT Nepro/ BO KOj Ce jaByBaaT.

CpeacTBaTa MOJAOKHU Ha aMOPTHU3AlMja Ce IIPOBEPYBAAT OJ MOKHU OIITETyBaka CEeKOoralll
KOTa oJpejeHU HACTAHU UAU [IPOMEHU yKaKyBaaT JeKa eBUACHTHPAHUOT U3HOC Ha
cpejcTBaTa He MOXe Ja ce HajoMecTH. Kora eBnjeHTupaHnoT N3HOC Ha CPEJCTBOTO €
IIOBUCOK OZ HETOBUOT IIPOLIeHeT HaJOMECTAUB U3HOC, TOj BEHALI Ce€ OTIHUIIYBA JO HETOBUOT
HaJOMeCTAUB nsHoc. HajoMecTANBHOT N3HOC MpeTCTaByBa MOBUCOKUOT M3HOC TIOMEry HETO
IIpOJa’kHaTa [JeHa U yInoTpebHaTa BpeJHOCT Ha CpejCTBATA.

Jobuskute u 3arybute NOBP3aHU CO OTYIyBaAbaTA Ce YTBPAYBAaT IO IMaT Ha criopejba Ha
MIPUAUBUTE CO €BUAEHTUPAHUOT U3HOC. VlcTuTe ce BKAydyBaaT BO JOOUBKUTE U 3aryOHUTE BO
[IeproJOT KOra HaCTAHyBaaT.
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2.10 OwTeTyBare Ha He(PMHAHCUCKMN cpeacTBa

CpeacTBaTa NOJAOKHHU HA aMOPTH3AIIUja Ce€ MIPOBEPYBAAT O/ MOKHU OIITETYBAIbd CEKOTAII
KOTa OAPEeJEeHN HACTAHU UAM IIPOMEHN YKAXKYBAAT A€Kd €BUACHTUPAHUOT U3HOC HA
CcpeJcTBaTa HE MOXe Ja ce HajoMecTu. Kora eBuJeHTUPAHNOT U3HOC HA CPEJACTBOTO €
IIOBUCOK O/ HETOBUOT HpOI}CHeT HAJOMECTAUB N3HOC, TOj BeJHalll ce OTHI/IIIIYBa A0 HETOBUOT
HA/OMECTAUB U3HOC. Ha /JOMeCTAMBIOT U3HOC NPETCTaByBa NOBUCOKMOT U3HOC IIOMEl'y HETO
[IpoJakHaTa 1JeHa U yrnoTpebHaTa BpeJHOCT Ha CpeJCcTBaTa.

2.11 MapuyHu cpefcTBa U eKBUBANEHTHU

33 HOTpeGI/ITG Ha H3B€IIITajOT 3a HapI/IUIHI/ITe TEKOBU, MApUIHUTE CPEACTBA U €KBUBAACHTU
ce COCTOjaT 0/ JAeNO3UTH 110 BUAyBaibe BO GaHKM U napu Bo OaarajHa Bo /leHapu u cTpaHcka
BaAyTa. HapI/I‘{HI/ITe C€KBUBAAEHTU ' oncpal%aa'r KPATKOPOYHUTE, BUCOKO AMKBUAHU
(pMHAHCHCKM MHCTPYMEHTH, KOU BP30 MOXKAT Ja ce€ KOHBEPTUPAAT BO NAPUYHU CPE/JCTBA U
KOU C€ IpeJMET Ha Oe3HaUYdaeH PU3MK BO [IPOMEHATA HA HUBHATA BpeJHOCT.

2.12 PesepBupame

Pesepsuparbe ce npusnasa kora bepsarta nma TekoBHa OGBPCKA KAKO PE3YATAT HA HACTAH O/
MUHATOTO U ITOCTOM BEpOjaTHOCT Jeka ke bu/je norpebeH oJANB Ha CpeJCTBa KON
BKAYYyBaaT €KOHOMCKHU KOPHCTHU 3a TIOAMUPYBalbe Ha o6BpcKaTa, a BoeJHo Ke buje
HalpaBeHa BEPOJOCTOjHA IIPOIJeHKa Ha M3HOCOT Ha 0OBpckaTa. Pesepsupamara ce
IIPOBEPYBAAT HA CEKOj AaTyM Ha OMAAHCUPAE U CE KOPETupaaT CO IJeA Ja ce pedAeKTHpa
Hajso0paTa TekoBHa rpoijenka. Kora epekToT Ha BpeMeHaTa BPeJHOCT Ha IapuTe e
MAaTEPUjAAEH, U3HOCOT Ha PE3EPBUPALETO IIPETCTABYBA CEeralllHa BpeJHOCT Ha TPOLLIOLUTE
KO Ce OYeKyBa Ja ce IojasaT 3a Mo MUpYBaie Ha oOBpcKaTa.

213 HoHauun

JoHanuure ce eBUJeHTUPAAT KaKO IPUXO/ CUCTEMATCKUA U PAJMOHAAHO BO TEKOT Ha
yIOTPeOAMBUOT Bek Ha cpeJcTsaTd. JobueHure JOHAUMN ce TPETUPAAT KAKO pasrpaHuyueH
[IPUXO/ BO NPU/APYKHUTE (puHaHCUCKU n3Benrrau. [Ipuxoaure o4 JoHaMuTe Cce nipu3HaBaaT
BO TE€KOBHUTE JOOUBKU U 3arybu KaKO OCTAHATU AEAOBHU IIPUXO/U.

214 HapomecTtu 3a BpaboTeHuTe

Bep3aTa IAaKa MPpUAOHECH 3d IMEH3UCKO OCUT'YPYBAILE HA CBOUTE Bpa60’1‘€HI/I7 COI'AdCHO
JIOMAIIIHATA PETYAATUBA 34 COLMjaAHO ocurypysamwe. [Ipujonecure, Bp3 OCHOBAa Ha NAQTUTE,
ce IIAaKaaT BO APKAaBHUOT Ilensucku @oHg 1 BO 3aJO0AKUTEAHUTE HPUBATHU II€H3UCKU
dongosu. Ha gatymoTr Ha GMAaHCHUpabe, He 1IOCTOU JOIIOAHUTEAHA OOBPCKA BO BPCKA CO
opue IeH3ucku naanosu. Ocsen TOa, CUTEe paGOTOAﬁBI;I/I BO Peny6/\1/11<a MaKeAOHI/Ija numaart
06ch1<a Ja HUCIAAKaaT Ha Bpa6OTeHI/IT€ nocetHa MUHUMaAHA cyMma IIpU NEH3NOHUPABLETO BO
MU3HOC yTBPJEH CO 3aKOHCKU mporucu. bepsata nema 6uro kaka obBpcka jga obezbeu
JOTIOAHUTEAHN HAJOMECTU 34 CBOUTE CEralriHvu 1 IMOPAHEIITHN Bpa6OT€HI/I Ha JaTyMOT Ha
bunancuparpe.
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2.15 TekoBeH 1 04J10XKEH AaHOK o4 A06uBKa

CoraacHo NPOMEHUTE BO 3aKOHCKATA PEryAdTHBA 3a JAHOK O/ AOOUBKA KOU C€ IIPUMEHYBaaT
0a 1 janyapu 2009 roauna, saHoKOT 04 A06uBKa, 110 cranka o4 10%, ce naaka Ha
HEOJOUTHUTE CTABKU 34 JAHOYHU IJEAW KOPETUPAHU 33 JAHOYHUOT KPEJUT, KAKO U HA
pacipeseaenaTa 400MBKA 3a AMBUJAEHAM HA [IPABHU AWIJA - HEPE3UAEHTU 1 Ha (DU3NIKU
aua. Hepacnipegeaenara Jo6uBka He ce OJaHOUYBA.

OJAOKEHUOT JaHOK 0/ JO0OMBKA Ce TIPU3HABA BO IJEAOCT, KOPUCTEJKU ja METOJaTd Ha
06BpCKa, 32 BpeMEHUTE PAa3AUKM KOM Ce jaByBaaT MoOMer'y JaHOYHATA OCHOBA Ha CPe/JACTBATA U
OBBPCKUTE U U3HOCUTE 110 KOM UCTUTE Ce IPU3HACHU 3a [JeAuTe Ha (DMHAHCUCKOTO
usBecTynambe. [Ipu yTBpAyBaibe Ha OJAOKEHUOT JAHOK O/ JOOUBKA CE€ KOPUCTAT TEKOBHUTE
BKEUYKU JaHOYHU CcTanKu. OJAOKEHUOT AdHOK 04 JOOUBKA Ce TEPETU UAU 0J06pyBa BO
N3Benrrajor 3a ceordaTtHa JOOMBKA, OCBEH JOKOAKY C€ O/JHECYBa HA CTaBKM KOM JUPEKTHO
ro TepeTaT UAM 0400PYyBaaT KAIIUTAAOT, BO KOj CAYUYdj OAAOKEHUOT JaHOK CE IPU3HABA UCTO
TaKa BO KallUTAAOT.

OJr0)KeHNTE JAHOYHU CPE/CTBA CE TIPU3HABAAT BO 06EM BO KOj TOCTOM BEPOjATHOCT 34
HMCKOPHUCTYBAIbe Ha BpEeMEHUTE PA3AMKU HACIIPOTH MJHATA PACIIOAOXKIBA OJaHOINBA
200UBKa.

Co cocrojba na 31 gexkemspu 2010 u 2009 roguna, Bepsata Hema npusHaeHO OJAOKEHU
JAHOYHU CPeJCTBA UAU OOBpCKH, OB1/ejku He IOCTOjaT BPEeMEHCKU Pa3AMKH Ha OBUE JATYMHU.

2.16 [aHok Ha nopaaeHa BpegHocT (A4B)

[IpuxoauTte 0/ TPryBamaTa KaKO U APyrute npuxoau kou bepsara ru ocTapysa BO TEKOT
Ha peJOBHOTO paBoreme ce ocaobogenu o4 A/B. Baesunor /B npu nabGaska Ha
CPeJCTBA UAU YCAYTH HE MOXKE Jd Ce HOBPATHU 0/ JAHOYHUTE BAACTHU U CE IPU3HABA KAKO
JAeA o4 HabaBHATA BpeJHOCT HA CPEJACTBATA UAU KAKO TPOIIOK, JOKOAKY € TIPUMEHAUBO.
ITo6apysamaTta u o6BpckuTe ce NcCKaxxkanu co Bkayden /J/1B.

[lpuxogure 04 HAEMHUHU U JPYTUTE [IPUXOAU KOU HE Ce JEA O/ PeJOBHUTE JEAOBHU
akTUBHOCTHU Ha Bep3sara ce npusnaBaaT HaMarenu 3a usHocot Ha /A/1B. Heto usnocor na
nospat/o6spcka 3a /1B cnipeMa JaHOYHMTE BAACTU C€ BKAYYYBA KAKO JPYru
nobapyBarba/obBPCKU HA JATYMOT Ha GUAAHCHPATHETO.

2.17 KanuTan, pesepBu, HepacnpeaeneHu 4O6MBKM U Nnakatba 3a AUBUAEHAN
(a) AxipmoHepcku KanmTaa

AKI_JI/IOHepCKI/IOT KaIltmTaAa ja IIPETCTABYyBa HOMUHAAHATA BPEAHOCT HA EMUTUPAHUTE AKIJUU.

(6) Tpomonyu nosp3anu co eMucHja Ha aKIJUu

Tporoure NOBp3aHn co €eMUCHja HA HOBH aKIJUHU, OIIJUN UAU CTEKHYBAILETO Ha /JEeAOBHA
AKTUBHOCT CE€ MPE3EHTUPAHU BO KAIIMTANOT KAKO HAMAaAyBalbe, HETO O/ JaHOKOT Ha
IIPUAUBUTE.

(8) Pesepsu

3aKOoHCKUTE pe3epBu ce Cco3JaJeHr BO TEKOT Ha [EPUOAUTE [0 MMAT HA pacipeerba Ha
AKyMyAUPaHU JOOUBKY BP3 OCHOBA HA 3aKOHCKATA PETYAATHBA U OJAYKUTE Ha aK[MOHEpUTE
Ha bepsara.
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Kanutan, pesepBu, HepacnpeaeneHu 4o6UBKK U Nnakakba 3a AuBUAeHAU (NpoAosIXyBa)

(r) Hepacnpe geaenu 4o6uBku

HepacnpeaeAHMTe AOOUBKYU TU BKAYUYYBadT 3aJpKaHuTe 20OUBKM O TEKOBHUOT U
NPpEeTXOAHUTE IePUOAN.

(1) Ausnaenan na o6UYHA aKnu
Ausnjengure Ha OOMYHATE AKIJUU CE MIPU3HABAAT BO KAIIUTAAOT BO IEPHOJOT BO KOj IITO Ce
0400peHn 0/] CTpaHa Ha akiJmoHepuTe Ha Dep3ara.

AuBnjenure 3a roguHaTa 1ITO ce 0OjaBeH! 110 JaTyMOT Ha OUAaHCHpae ce 06jaBeHn BO
bBeaerikara 3a HacTanu no 4aTymoT Ha GuaaHcHpambe.

2.18 MpeB3eMeHn U HEU3BECHU 06BPCKU

He ce npusnaenu HeussecHu o6BpCKM BO (PUHAHCUCKUATE U3BelITan. Tue ce ofjaBysaar
JOKOAKY IIOCTOM BEPOJATHOCT 3d OJAUB Ha CPEACTBA KOU BKAYIYyBAaT €KOHOMCKU KOPUCTH.
Vcro Taka, HeM3BeCHN Cpe/CTBa He Ce NPU3HACHU BO (PUHAHCUCKUTE U3BEIIITau, HO CE
06jaByBaaT Kora IIOCTOU BEPOJATHOCT 3a NPUAUB HA €KOHOMCKM KOpHCTH. VI3HOCOT Ha
Hen3BecHa 3aryba ce Ipu3HaBa KaKO pe3epBUpabe JOKOAKY € BepojaTHO JeKa UJHUTE
HACTAHU Ke IOTBPAAT IIOCTOehe Ha 0OBpCcKa HA AEHOT Ha BUAaHcHUparbe U Kora Moxe /Ja ce
HaIpaBy pa3yMHa IIPOIJeHKa Ha M3HOCOT Ha 3arybarta.

2.19 TpaHcakuuu co noBp3aHu cy6jeKTn
[Tosp3an cybjexT BO OJHOC Ha O/pe/eHO IPABHO AULJE UAU (DU3UYKO AUIE €:

a) IoeAuHEeYeH aKJUoHep MAM IpyIa akJMOHEPU KoM roceysaat Hajmarky 20% o4 akiunTe
CO IIPaBO HA TAAC UAM MAKO IIOCEAYBAAT IIOMaA MPOIJEHT, MOXKAT Ja BAWjAAT TIOCPEJHO UAU
HEIIOCPEeJHO BP3 OJAAYUYYBAETO BO TOA IPABHO AHIJE;

6) BUAO KOE APYTrO IPABHO AUMIIE BO KOE IIPBOTO NPABHO AHMIE, IOCPEAHO UAU HENIOCPE JHO,
noceaysa HajMarky 20% o4 akuuTe CO MPABO HA TAAC MAU UAKO TIOCEyBa IOMAA MIPOIJEHT,
MOXKe /la BAUjae [OCPeJHO UAM HEMOCPEAHO BP3 OJAYIYBABETO HA TOA IPABHO AUIIE;

B) BUAO KOE /JPYro IPABHO AULE BO KOE €/JeH aKIJUOHEp, II0CPEJHO UAM HEIIOCPEAHO,
noceysa nioseke o/ 30% o4 akiuuTe CO MPaBoO HA TAAC U BO UCT BPEMEHCKU MTEPUO/ UCTHOT
AKUOHED TOCEeAYBd, TOCPEJHO UAU HENOCpeJHO, oseke o4 30% o/ akjuure co mpaBo Ha
[A4C BO [IPBOTO MPABHO AULIE;

F) CI;)I/I3I/I"IKO AUIE€ UAV AWIJd KOU UMAAaT HEIIOCPpEeJHa AU IIOCPEJHA KOHTPOAQA, UAU CE€
KOHTPOAUPAHA O UAU CE 110/ 3a€JHUYKA KOHTPOAA HA IIPABHOTO AUIJE;

2) YAEH Ha ylpaseH 0460p, HaA30peH 0460p UAU YAEH Ha JPYT OPraH Ha YIIPABYBAbE UAU
Ha/30p Ha IIPABHOTO AMIJE U

1) BO BpCKa CO AMIJaTa HaBeJeHU Torope, GUAO KOj YAEH Ha TIOTECHOTO CEMEJCTBO AU
CPOJHUK 3dKAYYHO CO BTOP CTEIEH Ha KPBHO CPOJCTBO.
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2.20 HactaHu no gatymoT Ha n3ssecTtyBarbe

OHnue HaCTaHM IO JATYMOT Ha U3BECTYBalbe KOU JaBaaT JONOAHUTEAHM MH(MOPMAIM 32
dunancuckaTta coctojba Ha Bepsata Ha gaTyMoT Ha BuAaHcupaeTo (KOPEKTUBHU HACTAHM)
ce pedaekTupanu Bo huHaHCHCKUTE u3Belrtan. OHUE MOCAeJOBATEAHN HACTAHU KOU
HeMaaT KapakTep Ha KOPEKTUBHM HACTaHU ce objaByBaaT BO COOJABETHA DEAeIIKa JOKOAKY
UCTUTE CE MATEPUjAAHO 3HAYAJHU.

2.21 W3BecTyBaHe No cermeHTu

3a jeante Ha (PUHAHCUCKOTO U3BECTYBAbE, (DOPMATOT HA U3BECTYBAILETO MO CErMEHTHU Ce
olpejeAysa criope/ paboTHN CerMEHTH BO COTAACHOCT co HaparbaTa Ha aKIJMOHEPUTeE,
YUUIITO pusngn n CTaIlK1 Ha HOBpaT 3aBucaTt o paB/\I/I‘{HI/ITe BUJOBI HA YCAYTUTE IITO
bepsara ru usspurysa.

AxrusHoctnTe Ha Depsara ce opraHusupaHy 1 ynpaByBaHH BO CaAMO €/€H CeIrMEHT U ce
M3BpLIyBaaT Ha TepuTopuja Ha Perrybanka Makegonuja.
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3 YnpaByBarse co pusuum og chuHaHcupare

ﬂeAOBHVITe AKTUBHOCTU Ha Bep3aTa C€ N3AOKEHU Ha Pa3AnYIHU PU3UIN O/ qjl/IHaHCI/ICKI/I
KapakTep. AKTUBHOCTUTE HA YIIpaByBarbe CO PU3SUIUTE O/ Cl)I/IHaHCI/IpaIbe BKAYyYYBaaT
aHaAM3a, IpoleHKa, npudakame U yIpasysambe co pusugure. bepsara ce crpemu kon
HOCTI/II‘HYBaIbe Ha COOJBETHA paMHoTema Mer’y pI/IBI/IKOT 1 HAJOMECTOT U MI/IHI/IMI/I3&I}I/I]Q Ha
[OTEHIUjAAHUTE HeraTUBHU eheKTH Bp3 (PUHAHCHUCKATA YCIIEITHOCT Ha bep3arta.

[ToanTukure Ha Bep3ara 3a ynpasysarbe cO pU3HUIIM UMAAT 32 [JeA Ja T'M UJeHTUUKYBaaT 1
aHAAM3MPAAT OBUE PU3MIH, /Jd BOCIIOCTABAT COO/ABETHU ANMUTU U KOHTPOAA HA PU3UIUTE,
KaKO 1 /a TU CA€JaT PUBNIUTE U IPUAPKYBABETO KOH AUMUTHUTE IIPEKY BEPOJOCTOJHN U
coBpeMeHN MH(MOPMATUIKY CUCTeMU. bep3aTa peJOBHO BPIIM UCINTYBAIbe Ha IOAUTHKUTE U
BOCIIOCTABEHUTE CUCTEMH 324 YIPABYBAE CO PU3MKOT COTAACHO CO Ia3apHUTE IIPOMEHH,
IIPOMEHUTE BO MPOAYKTUTE U HajjobpaTa Ipakca.

YupasysameTo co pusuiu ro spiu PakoBoJcTBOTO Ha Bepsata BO coraacHOCT co
MOAUTUKUTE 0J06penu o4 cTpana na Oabopor Ha aupektopu. PakoBogcTBOTO Tt
nAeHTU(PUKYBA U MPOIJEHYBa PU3HUIUTE 0/ (puHAHCUpabe BO TeCHa copaboTKa CO JEeAOBHUTE
e/JMHUIHU Ha bepsara.

3.1 KpeguteH puank

KpeautHuoT pusuk ce oJHecyBa Ha PUIUKOT KOra JApyrara CTpaHa HeMa Ja T UCIOAHU
CBOUTE JOTOBOPHU OOBPCKU IITO K€ Pe3yATHpa cOo (DMHAHCUCKY 3arybu 3a Bepsara. bepsara
HeMa 3HavajHa KOHIJeHTpaluja Ha KpeJuTHHOT pusuk. [loGapysamarta o4 Kynysauure ce
cocTojaT 04 noroaeM 6poj Ha carga. Ha Toj HaumH, ynpaByBameTo CO KPEAUTHUOT PU3NK
BKAYYyBa IOAUTHKA Ha PA3YMHO HAMAAYBAIbe U AUCIEpP3Uja HAa KOHIJEHTpalnjaTa Ha
nobapysarbaTa Bo HopThoANOTO Ha KaueHTuTe. Ilobapysamara na bepsarta ne ce
obesbegenu co BUAO KaKBU UHCTPYMEHTH 324 0be3beqyBambe.

Crpykrypara Ha nobapysamaTta o4 KymyBaunte co coctojba na 31 gexkemspu 2010 u 2009

roJuHa € KaKo IITO CAeAN:
31 nekemspn 2010 VcnpaBka
Bpyto Ha Heto
M3MIOXKEHOCT ~ BpeAHoCTa  W3MOXEHOCT

Hepocneann nobapysatba 2,766 - 2,766
[locneaHw, HO HeowTeTeHW nobapyBara 1,290 - 1,290
[ocneaHu n owTeTeHn nobapyBana 2,183 (2,183) -
BkynHo Ha 31 aekemepu 2010 6,239 (2,183) 4,056
31 aekemspu 2009 WcnpaBka

Bpyto Ha Heto

N3N0>XXEHOCT BpegHoOCTa U3JI0XXEHOCT

Hepocneanun nobapyBsara 1,517 - 1,517
[locneaHw, Ho HeowTeTeHW nobapyBara 724 - 724
[locneanu v owTeTeHn nobapysara 2,124 (2,124)

BkynHo Ha 31 gekemBpu 2009 4,365 (2,124) 2,241
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Hegocneanurte nobapysara Bo ustoc oa Jenapu 2,766 najagu (2009: Jdenapu 1,517
UAjaan) BO IJEAOCT CE OAHECYBAaT Ha NOBAPYyBaba 110 OCHOB HA NPOBU3UM 34 TPryBaibe Ha
6ep3a kou norekuysaar o4 31 gexkemspu 2010. OBue nobapysarba JOCTaCyBaAAT 33 HAIIAATA /
JEHa TI0 AaTyMOT Ha (DaKTypUpareTo.

CrapocHara CTPYKTypa Ha JOCIEaHuTe, HO HeollrTeTeHn nobapysarba 3a TOAUHUTE IIITO
3asprrysaat Ha 31 gekemspu 2010 u 2009 roguna e Kako I1IITO CAeAu:

2010 2009
[o 180 geHa 1,280 454
Op 180 - 365 geHa 10 270
1,290 724

3.2 MasapHu pusnumn

Bepsara e uzaoxkena na rasapuu pusugu. [lasapaure pusuiu mponsAeryBaaT o/ OTBOpEHATA
nosunuja Ha Bepsarta Ha edekToT 04 DAYKTYalMjaTA HA MMA3APHUTE KAMATHU CTAIKK, KAKO U
04 edekToT 04 (hAYKTyalMjaTa Ha KYPCEBUTE HA CTPAHCKUTE BAAYTH. PaKOBOACTBOTO Ha
Bepsara yrBpayBa npudaTAUBY AMMUTU Ha PU3UK, KOU Ce 6a3UpaaT HA HUBHO CEKOj/JHEBHO
cAe/ee.

KamateH pnsunk
Bepsata e usroxkena na edpexrure o/ HAYKTyaujaTa Ha HUBOATA HA MTA3aPHUTE KAMATHU
CTAIIKU BP3 Hej3uHATa (DUHAHCHUCKA COCTOj0A M TAPUYHU TEKOBU.

[Tosunujata Ha bepsara BO 04HOC Ha YyBCTBUTEAHOCTA Ha IIPOMEHU BO KAMATHUTE CTAITKU
3dCHOBAHA HA MOMEHTOT Ha [TOBTOPHO YTBPJAYBalhe HA KaMaTHATA cTanka Ha 31 JekeMBpu
2010 u 2009 roauna e npukaxkana Bo Tabeaara noJoAy. Taa ru BkaydyBa (pUHAHCUCKUTE
UMHCTpyMeHTH Ha Dep3aTa 1o HUBHATA ceraiHa BpeJHOCT, KATETOPU3UPAHH CIIOpe /]
MOPAHUOT TIEPUO/ MOMEry JaTyMOT Ha NPEOIJeHKa UAM AaTYMOT Ha JocTacyBame (BO UAjaiu
Jenapn).

31 pekemBpu 2010 WHcTpymenTn Momanky Opalpgo Oa3pmo Oplgo Hap5 Bes  BkynHo
conpomeHnuea og 1 mec. 3meceum  12mec. 5roguHm  roguvHn  Kamara
KamaTHa
cTanka
CpepacTtBa
Mapw v napuyHm cpefcTea 638 - - - - - 8 646
Mnacmanu Bo 6aHkM - 10,000 29,000 - - - - 39,000
MobapyBarba o4 KynyBa4u - - - - R R 4,056 4,056
MobapyBara 3a AaHOK 04,
pobuska - - - - - - 24,137 24,137
OcTtaHaTtu nobapyBara - - - - - - 400 400
638 10,000 29,000 - - - 28,601 68,239
06BpcKKN
O6Bpcku KOH fobaByBaum - - - - - - 1,425 1,425
OcTaHaTn 06BpCKM - - - - - - 7,242 7,242
- - - - - - 8,667 8,667
HeTo kamarteH pusuk 638 10,000 29,000 - - - 19,934 59,572

31 pekemspu 2009

BkynHo cpeacTea 1,638 - 45,000 - - - 27,554 74,192
BkynHo o6Bpckm - - - - - - 9,852 9,852
Heto kamaTeH pusnk 1,638 - 45,000 - - - 17,702 64,340
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MasapHu pusanuym (NnpoaosKyBa)
Edektusaure kamMaTHa cTarnka 3a naacManuTe o 6ankn (4€nosuT) co pOYHOCT O TPH
mecenu Bo TekoT Ha 2010 usnecysase og 5% a0 5.7% (2009: 6.77%).

BanyteH pusunk

Bepsata e nsarokeHa Ha pU3MK BO OAHOC Ha epeKTUTE O/ ABUKEHATa HA HUBOTO HA /JEBU3HU
KypCeBU KOM Ce 04pa3yBaat Bp3 (PMHAHCUCKATA MO3UIJUja U TOTOBUMHCKUOT Tek. Caeqnure
TabeAr ja CyMUpaaT HETO JEeBM3HATA MO3UIMja HA MOHETAPHUTE CPeJACTBA U OOBPCKU Ha
Bepsara na 31 aexemspu 2010 u 2009 roauna (8o najagu Jenapn).

Apyru

31 gekemBpm 2010 EYP yca Banytm  [eHapm BkynHo
CpeactBa
Mapv v napnyHn cpeacTea 201 - - 445 646
nacmaHmn Bo 6aHKmM - - - 39,000 39,000
Mobapysarba o4 Kynysasn 246 223 - 3,587 4,056
MobapyBarba 3a AaHoK o4 fobuBka - - - 24,137 24,137
OcTtaHaTu nobapyBara - - - 400 400

447 223 - 67,569 68,239
06BpcKMN
O6BpCKM KOH fo6aByBaunTe 304 - - 1,121 1,425
OcTaHaTy 06BPCKM U AoHALMM - - - 7,242 7,242

304 - - 8,363 8,667
HeTto geBn3Ha nosuymja 143 223 - 59,206 59,572
31 gekemBpu 2009
BkynHo cpeacTBa 5 - - 74,187 74,192
BkynHO 06BpcKu 191 - - 9,661 9,852
Heto gesu3Ha nosuuumja (186) - - 64,526 64,340

AHanusa Ha CeH3UTUBHOCTAa Ha CTPpaHCKun Banytn:
(Bo unjaav OeHapw)
Cpepactea 2010
HeTo usHoc 10% -10%
EVP 143 14 (14)
yCca 223 22 (22)
[Oo6uska/ (3ary6a) 36 (36)
06BpCckM 2009
HeTo usHoc 10% -10%

EVP 186 (19) 19
(3ary6a)/ Jo6meka (19) 19

AHaAu3aTa HA CEH3UTHUBHOCT TM BKAYYYBa €/JMHCTBEHO MOHETAPHUTE CTABKU JEHOMUHUPAHU
BO CTPAHCKa BaAyTa Ha KPajoT HA rOAMHATA, [IPU LITO CE€ BPILIM KOPEKLUja HA HUBHATA
BPEJHOCT IIPH IIPOMEHA HA KYPCOT Ha cTpaHckaTta BaayTta 3a 10%. [losurnsanor ogHOCHO
HETATUBHUOT U3HOC O3HAYYBA 3TOAEMYBAbe/HAMAAYBAIbe Ha JOOUBKATA UAM OCTAHATUOT
KalUTaA, KOj IIITO CE jaByBa BO CAYYAj JOKOAKY JAEHAPOT ja HAMAAU/3rOAEMH CBOjaTA
BPEAHOCT BO OAHOC Ha CTPAaHCKUTE BaAyTH 3a +/- 10%.
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3.3 Pu3uk og nukBugHocTt

Bepsata e usaoxkena Ha JHEBHU ITOBAEKYBAIba HA CPEJCTBA O/ CBOUTE PACITOAOKAUBU
TOTOBUHCKM PECYPCU HA TEKOBHUTE CMETKH, JOCIICAHUTE JEIO3UTH, KAKO U OCTaHATHU
[IOBACKYBaha.

bBepsara ru BroXkyBa cpeacTBaTa BO Jenos3ntu. BaokeHuTte cpeacTsa BO JENO3UTU BO
3aBUCHOCT O/ AUKBUAHOCHUTE NOTPebr MOXe Ja ce MOBAEYAT BO CEKOj MOMEHT M Ha TOj
HavyrH Dep3ara 4a ja cripedu rojasaTta Ha AUKBU/JHOCHM IIPOOGAEeMH BO paBoremeTo. bep3ara
CeKoTalll ce OCUTYPYBa JeKd UMa JOBOAHO MOTOBHHA Ha paclioAararme 3a IoMUPYBaibe Ha
Aoctacanute ob6spcku. Bo gocerarioro paboreme bepsata 6uA0 BO MOXKHOCT Ja U
MOAMUPHU CUTE JOCIIEaHU OOBPCKU.

VI3710)KeHOCT Ha pyU3nK Ha NINKBU[HOCT
Cure unancucku o6Bpcku Ha BepsaTa gocrieBaaTt BO pok 0/ e/4Ha TOAUHA O/ AaTYyMOT Ha
Buaancuparpe.

34 MpoueHkKa Ha 06jeKTMBHaTa BpegHOCT

O6jexTnBHA BPEJHOCT TIPETCTABYBA BPEJHOCT 34 KOjd €AHO CPeJCTBO MOXe Ja buje
3aMEHeTO UAU HeKoja 0OBpCKa MojgMupeHa 110/ HOPMAAHU KOMEPLUjAAHU YCAOBH.
O6jexTrBHATA BPEJHOCT CE€ OJpeayBa Bp3 OCHOBA Ha IIPETIIOCTABKA Ha PAKOBOJCTBOTO,
3aBUCHO O/ BU/JOT Ha CPeJCTBOTO UAU OOBPCKATA.

3.4.1 PUHAHCUCKUN MHCTPYMEHTU NPU3HaeHu no objeKkTusHaTa BpegHOCT

bepsara ru npucdaru usmennre na MCOU 7 - TTogobpenn oberosenysarma 3a
(puHAHCHCKUTE HHCTPYMEHTH KOM CTaIryBaaT Ha cuaa o4 1 janyapu 2009. Osue nsmenn
Gapaar o4 bepsara ga npesentupa ogpeenu nHpopmMaygnn 3a (GUHAHCUCKUTE HHCTPYMEHTN
eBU/IeHTUPAHN CrIope/] O6jeKTUBHATA BPEeJHOCT BO M3BELITAjOT 3a (hUHAHCUCKATA cOCTOj6A.

Co cocrojba ua 31 gexkemspu 2010 u 2009 roguna bepsara Hema (hUHAHCUCKY UHCTPYMEHTH
MpU3HAEHN IO OBJEKTUBHA BPEAHOCT.

3.4.2 ®DUHAHCUCKUN UHCTPYMEHTU KOM He ce Npu3HaeHu no objekTuBHaTa BpegHOCT
Paszaukara nomery cMeTKOBOACTBEHATA BPeAHOCT U OOjeKTUBHATA BPEJHOCT HA OHHUE
pmHaHCcucku cpegersa u obBpcku kou Bo V3Berrrajor 3a ¢puHaHCcHUCKaTa cocTojba He ce

IpU3HAeHU criope] o6jeKTUBHA BPeJHOCT ce IPHUKAXKAHU BO TabeAaaTa MOJOAY:
(B0 nnjagm flenapw)

EBugeHTupaHa Bp.

O6jekTunBHa Bp.

2010 2009 2010 2009
CpeactBa
Mapwu n napn4Hm cpeacTea 646 1,669 646 1,669
MnacmaHn Bo 6aHKu 39,000 45,000 39,000 45,000
Mobapysarba o4 Kynysa4u 4,056 2,241 4,056 2,241
Mobapysarba 3a faHOK 04 fo6MBKa 24,137 24,883 24,137 24,883
OcTaHaTtu nobapysarba 400 399 400 399
BkynHu cpeacTea 68,239 74,192 68,239 74,192
06BpcKMN
O6BpCcKM KOH fo6aByBaynNTe 1,425 938 1,425 938
OcTaHaTn 06BpCKN 1,025 1,142 1,025 1,142
BKynHu 06BpcKU 2,450 2,080 2,450 2,080
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MpoLeHKa Ha o6jeKTMBHaTa BpegHOCT (NpPoAosXyBa)

Kpegutn n nobapysar-a

erz[I/ITI/ITe 1 nobapysaraTa ce IIpU3HaBaaT 110 aMOPTU3MpaHa HabaBHA BpeJHOCT HAMAaA€HA
3a pe3epBUpaIbe opaju OLITETYBAIbE. Husnara o6jextusna BPEAHOCT COOJBETCTBYBA Ha
€BUJeHTUpaHaTa BpeJHOCT.

OcrtaHatn chnHaHCUCKM cpegcTBa

O6jexkTuBHATA BPEJHOCT HAd MOHETAPHUTE CPEJACTBA IIITO BKAYUYBAAT [MAPUYHU CPEJCTBA U
EeKBUBAACHTH C€ CMeTa JeKa € IPUOAMKHA Ha HUBHATA CMETKOBOJCTBEHA BPeAHOCT 110paju
TOA IIITO C€ CO JOCHEAHOCT IOMaAd O/ 3 MeCelju.

DuHaHCUCKN 06BPCKU

O6jexTuBHaTa BpeJHOCT Ha (DUHAHCUCKUTE OOBPCKU Ce CMeTa JeKa e NPUOAMKHA Ha
HUBHATA CMETKOBO/JCTBEHA BPEAHOCT MOPAJHU TOA IITO CE CO JOCHEAHOCT IMOMaAad 04 3
Mecelu.

3.5 YnpaByBare cO KanutanoTt
[Ipu yripaByBarme Ha CBOJOT KanuTaA, bep3aTta ce npujpKyBa KOH CAEJHUTE [JEAU:

= [lpuapxysarbe KOH yCAOBUTE BO BPCKA CO KAIUTAAOT IIOCTABEHU O/ CTPaHA Ha
peryaaTopor,

*  3amnrrurta Ha COCOBHOCTA HA BepsaTa ga nmpoJoAXE CO CBOETO JEAOBHO paboTerme BO
KOHTUHYUTET, U

= OJpKyBambe Ha [JBPCTA KanuTaAHa 6a3a 3a MoAJpIKa HA PA3BOjOT Ha CBOUTE JEAOBHU
AKTUBHOCTU.

bBepsara e gorxkHa Ja ja caeau CTPYKTypaTa Ha CBOjOT KanuTaA. CTpyKTypaTa BKAYYyBa
OBBPCKU IO KPEAUTH, TAPU U MAPUYHU €KBUBAAEHTU U KAIIUTAA, KOj C€ COCTOU O/ YIIAQTEeH
KallUTaA U aKyMyAnpaHa JOOUBKa.

lNokasaten Ha 3a40/1XKeHOCT

bBepsara ja anaAusupa cTpyKkTypaTa HA KAUTAAOT Ha roJuiiiHo Huso. [lokasareror Ha
3agorxkernocT Ha 31 gekemspu 2010 u 2009 roguna e HyAa nopagu Toa 1mto bepsara nema
HUKAKBU JOATOBM (KPaTKOPOUHM UAM JOATOPOYHHU TTO3ajMULIN).

YcornaceHocCT co 3akoHcKaTta perynatmsa

COrAacHO CO TEKOBHATA 3dKOHCKA PETYAATHUBA, OJHOCHO CO YAEH /5 04 3aKOHOT 34 XapTuu
04 BpeaHocT bepsara e J0AKHA BO ceKoe BpeMe Ja IO OAPKyBa U3HOCOT Ha KAlIUTAAOT,
OJHOCHO OCHOBHATA MAaBHUHA Ha HUBO 0/ HajMarky 500,000 Eppa. VI3HoCOT Ha ocHOBHATA
[AABHUHA € €JHAKOB Ha 36MPOT HA HOMHUHAAHUOT U3HOC HA CUTE BAOI'OBH Ha AKJUOHEPUTE,

OJHOCHO Ha HOMMHAAHMOT M3HOC Ha CUTE akyuu usjajenu o Bepsara. Ha 31 gexkemspu
2010 roaumna, ocHoBHaTa TAasHuHa usnecysa 1,695,023 Espa (2009: 1,691,885 Eppa).

3.6 3HavyajHu CMeTKOBO/ACTBEHM MPOLIeHKM

[Ipu npumenaTa Ha CMETKOBO/JCTBEHUTE MOAUTUKU Ha Depsara, ornminanu Bo Beaerika 2 kon
oBue (puHaHCcuCcKU u3BertTau, o/ PakosoacTsoro Ha Depsara ce Gapa ga BpIim npoIjeHKn 1
IIpaBU IPETIIOCTABKN 3a €BU/EHTUPAHNTE U3HOCHU Ha CPeJCTBATA M OOBPCKUTE KOU He ce
jACHO BOOYAMBHU O/ HUBHUTE U3BOPU HaA eBujgenTuparse. [Ipoenkure u npujpyskunre
IPETIIOCTABKY C€ 3aCHOBYBAAT Hd MUHATU MCKYCTBA U APYru (hakTOpHU, 3d KOU Ce CMETA /eKa
ce peaesanTHU. [Ipn TOa, (hakTHYKITE PE3YATATU MOXKE /Ja O/JCTAIyBAdT O/ TAKBUTE
MIPOIJEHKMU.
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3HavyajHM CMeTKOBOACTBEHMU NPOLIEHKHU (NpoAoIHKyBa)

HpogeHKHTe U ITAABHUTE IIPETIIOCTABKU C€ IIPOBEPYBAAT TEKOBHO. PeBI/IAI/IpaHI/ITe
CMETKOBO/CTBEHHU ITPOLIEHKM CE€ IPU3HABAAT BO IIEPUOJOT BO KOj UCTUTE CE PEBUANPAHU
JOKOAKY TaKBOTO PEBU/AMPAILE BAUJAE CAMO 32 UAU BO TOj IEPUOJ, KAKO U 34 UAHU NE€PUOAH,
JOKOAKY pEBUAUPAIbATA BAWjAAT 34 TEKOBHUOT U UAHUTE NIEPUOAN.

KpuTu4Hu npoLeHKy Bo npumeHaTa Ha CMEeTKOBOLCTBEHNTE MOSINTUKA

He ce npusnaenu 6UAO KakBU KPUTUIHHU MIPOIJEHKU O/ CTpaHa Ha PakoBo/ACTBOTO Ha
bBepsara, Bo nporjecor Ha nmpuMeHaTa Ha CMETKOBO/JCTBEHUTE MMOAUTUKU, KOU O UMare
MATEPUjAAHO 3HaYdeH eeKT BP3 U3HOCUTE €BU/JCHTUPAHN BO (DUHAHCUCKUTE U3BEIITAU.
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4 Mpuxoamn o peaoBHO paboTere

2010 2009

TpryBare 17,861 17,280
YneHcTBO 5,780 6,594
[nctpubyumja Ha 6ep3aHcKu nogaToum 2,598 1,984
KoTupare 2,663 1,800
OcTaHaTv Npuxoam o TpryBake - 52
28,902 27,710

Ipuxoaure o4 Tprysame Bo usHoc o4 17,861 urjaau Jdenapu (2009: 17,280 urjaau
/lenapu) pousA€eryBaat o/ MpecMeTKa Ha MPOBU3MU COTAACHO OBEMOT U THUIIOT Ha
Tpancakyuu criope Tapuduukor ogo6pen o4 crpana va Komucujara 3a xaptuu o4

BPEJHOCT.

W ocranatuTe npuxoAu 04 peJoBHO paboTeme IIPOU3AEryBaaT 0/l HaJOMECTOUHN YTBPACHU
Bo Tapudnukor Ha Bepsara, 0406pen o4 crpana Ha Komucujara 3a xaptuu 0/ Bpe AHOCT.

5 Mpuxoau of BroXxxysama
2010 2009
Mpuxoan o kamaTa
Mapw 1 cmeTkn BO 6aHKa (BKNy4yBajKu 4eno3nTu) 2,774 3,840
Bnoxysara BO xapTum 0/} BPEAHOCT KO Ce YyBaaT [0 AocneBare - 825
2,774 4,665
Mpnxoau oA 3aKynHWUHK
Mpuxoau o4 onepaTuBeH NM3UHN 2,074 1,672
2,074 1,672
4,848 6,337
6 OcTtaHaTu npuxoam
2010 2009
DoHauun (Benewwka 21) 1,655 -
OcTtanatu cnoHsopcTBa (benelwka 21) 555 341
3akyn Ha MeauyMCKM NpocTop 533 -
Mpuxoam og 3aTe3HM KamaTu 314 210
HapomecTok 3a roguiuHa KoHdepeHumja 492 450
Hannatenu otnuwanun nobapysarsa (benewka 17) 141 880
OcTaHaTv npuxoam 503 192
4,093 2,073
7 Tpowoum 3a HagomecToLM U NPOBU3UN
2010 2009
MpoBu3nja 3a KomncmjaTta 3a xapTum o BpefHOCT 4,913 4,701
BaHkapcku nposmaum 88 129
5,001 4,830

3a usspiuennTe Gep3aHcku TpaHcakgun Komucujara 3a xaptuu o4 BpeJHocT Ha Pernrybanka
Make joHHja HAIIAATYBA IPOBU3Hja, KOja IIITO CE IIPECMETYBA BP3 OCHOBA Ha TapudHUKOT Ha

Komucujara 3a xapTun 0/ BpeJHOCT.

8 HeraTMBHM KypCHM pPasnnKm, HETO
2010 2009
[MO3UTMBHM KYPCHU Pas3nnku 16 16
HeraTvBHM KypCHU pa3nukm (17) (137)

1)

(121)
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9 Tpolwouu 3a BpaboTeHuTte
2010 2009
BpyTo nnaTtu 13,292 14,728
Tpowouym Ha Of60POT Ha AUPEKTOPU 1,160 1,334
[pyru Tpowouu 3a BpaboTeHnTe 234 98
14,686 16,160
10 [Opyru Tpowouwm o pabotereTo
2010 2009
Marepwjanu 1,995 1,646
Tpowoum 3a TenedoH 1 nowTta 1,683 1,793
TpoLuouw 3a 0ap>XXyBaHe U ApYrn yCnyru 1,239 1,707
MapKeTuHr 1 ogHOCK COo jaBHOCTa 630 368
Tpowouy 3a roguiiHa KoHepeHumja 619 552
Mpemwnn 3a ocurypysame 455 466
Ob6e3benyBare 395 370
MaTHun Tpowoum 301 200
MHTenekTyanHu ycnyrm 290 1,486
TpoLuoLy 3a uCTpaxysarbe 1 pa3soj 214 273
3arybv nopaaym owTeTyBame 1 HeHannatmeocT (benewka 17) 200 7
OcTaHaTo 1,070 221
9,091 9,089
11 [aHok Ha fobuBKa
2010 2009
TekoBeH faHOYeH TPOLIOK 167 63
OAnoXxeH aHoK Ha gobmBka - -
167 63

Bo npogorkenue e ycoraacyBameTo Ha BKYIIHUOT JaHOK Ha Ao6uBka BO V3Berrrajor 3a
ceondarnata JoBUBKa 34 TOAMHUTE KOU 1ITO 3aBpiuysaar Ha 31 gekemspu 2010 u 2009:

2010 2009

Heop6uTHu Tpowioum 3a 4aHOYHM Lenmn (1,670) (630)
HeopaHo4mBM NpUXoam 3a AaHOHHM Lenu - -
[MpeHeceHn aHoyHmM 3arybm - -
(1,670) (630)

[aHok no gaHo4Ha ctanka o4 10% (2009: 10%) (167) (63)

(167) (63)
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12 HeaBwxHoCTU M onpema
Meb6en, Bosunau

O6jekTn Apyra onpema BkynHo
HabasHa BpegHocT
01 jaHyapw 2009 77,274 23,459 100,733
HabaBku BO TEKOT Ha roguHaTa - 496 496
Pacxogysarbe - (488) (488)
31 pekemBpu 2009/ 01 jaHyapu 2010 77,274 23,467 100,741
HabaBku BO TEKOT Ha roguHaTa - 48 48
Pacxogysarbe - (1,012) (1,012)
31 aekemBpm 2010 77,274 22,503 99,777
AkymynupaHa amopTusaumja
Ha 01 jaHyapwn 2009 2,227 12,138 14,365
AMopTu3auuja 3a roguHaTa 1,932 3,472 5,404
Pacxogysarbe - (488) (488)
Ha 31 gekemBpu 2009/01 jaHyapu 2010 4,159 15,122 19,281
AMopTuM3auuja 3a roguHaTa 1,932 3,117 5,049
Pacxogysarbe - (1,010) (1,010)
Ha 31 pekemspn 2010 6,091 17,229 23,320
HeTto eBugeHTupaHa BpefHoOCT
Ha 01 jaHyapn 2010 73,115 8,345 81,460
Ha 31 gekemspn 2010 71,183 5,274 76,457

Aen oa aerosanot objexT Ha bepsara nounysajkn o4 01 mapt 2008 roauna e npejmer Ha
U3HAjMYBabe 1104 OlEPATUBEH AU3UHT 34 [IePUOJ O/ eJHa rojuna. bepsara ne ro
€BU/IEHTUPAAd TOPEHABEJEHOTO CPEJACTBO KAKO CPECTBO JaJeHO M0/ 3aKyIl O/ IPUYNHA
LITO CMeTA JeKa U3HAJMEHUTE [IPOCTOpun He 6u MokeAe ga GUAaT npeaMeT Ha OJ4eAHa
poJaxkba JOKOAKY He Ce HAIlPaBU PeKOHCTPYKIHUja Ha OBJEKTOT U JPYIU [IPUAATO/yBatba HA
aokymenTagujata. JJOKOAKY JeAoT 0/ 06jeKTOT KOj ce n3jaBa O ce cMeTaA Kako rnocebeH
06jeKT, PaKOBOACTBOTO IIPOIJEHYBA JeKa HEeropaTa npoijenera BpeJHocT Ha 31 gekeMBpu
2010 roauna 6u usnecypara npubAmksao JAenapu 20 muanonu (2009: Jenapu 20 Muanonw).

Co cocToj6ba Ha 31 gexkemspu 2010 u 2009 Ha ofjexTuTe U ONPEMaTa BO COIICTBEHOCT HA
Bep3ara He € BOCIIOCTABEHO 3dAOKHO IIPABO U/UAK XHUIIOTEKA.
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13 HemaTtepwujanHu cpeactBa

OctaHatmHemaTr.  Hemar. cpeg.
CodTBep CpeAcTBa  BO NMOArOTOBKA BkynHo

HabasHa BpegHocT
01 jaHyapm 2009 3,549 496 - 4,045
HabaBku BO TEKOT Ha roguHaTa 7,926 475 646 9,047
31 gekemBpwu 2009/ 01 jaHyapu 2010 11,475 971 646 13,092
HabaBku BO TEKOT Ha roguHaTa - - 73 73
PacxogyBame (2,294) - - (2,294)
MpeHoc oA cpeAcTBa BO NOArOTOBKA 719 - (719) -
31 gekemBpm 2010 9,900 971 - 10,871
AkymynupaHa amopTusaumja
Ha 01 janyapm 2009 2,761 185 - 2,946
AMopTuM3auuja 3a roguHaTa 222 107 - 329
Ha 31 gekemBpwm 2009/ 01 jaHyapm 2010 2,983 292 - 3,275
AmMopTu3auuja 3a roguHaTa 1,901 194 - 2,095
Pacxogysamne (2,294) - - (2,294)
Ha 31 gekemBpu 2010 2,590 486 - 3,076
Heto eBupeHTUpaHa BpefHOCT
Ha 01 jaHyapn 2010 8,492 679 646 9,817
Ha 31 gekemspu 2010 7,310 485 - 7,795

IIpasoTo Ha ynoTpefa Ha AMIJeHJaTa Ha cCOPTBEPOT 3a [JeAr Ha Tprypame Ha Depsarta e

aobueno kako goHanuja o4 Perry6anka Caosennja o nouetokor xHa 2001 roguna. Co
[IPEB3eMabeTO Ha M3BOPHUOT KO Ha coTBepoT o4 Jbybmancka 6epsa, Penrybanka

Chosenunja 1rto ce cayun Bo gekemspu 2009 roguna, codpreepor e craseH Bo yrnorpeba. Co
coctojba Ha 31 aexkemspu 2010 roguna, copTBEPOT UMA HETO €BUACHTHPAHA BPEAHOCT O/

Jenapu 6,217 uajaau (Beaemka 21).

14 DUHAHCUCKN UHCTPYMEHTMU NO KaTeropum

EBugentupanurte BpeJHOCTH Ha (DMHAHCUCKUTE CpeJcTBa U OOBPCKM Ha BepsaTta npusHaeHun

Ha AATYMOT Ha 6I/IA21HCI/IpaH)€TO 3a O6jaB€HI/ITC nepnuoan MOXKAT UCTO TaKa Ja 6I/IAaT
KaTE€TOPpU3NPAHU HA CACJHUOB HAYNH:

Mo 06j.Bpea
npeky go6. n Kpeantnum
3arybum nobapyBara [lo gocneBare BkynHo
31 pexkemspu 2010
CpepacTBa cnopep U3BewTajoT 3a
¢mHaHcucKaTa cocTojba
Mapw 1 gpyrv roTOBUHCKM CpeacTBa - 646 - 646
Mnacmanu Bo 6aHKK - 39,000 - 39,000
MNobapyBarba 04 KynyBauu - 4,056 - 4,056
OcTaHaTu KpaTKopoyHu nobapysaa - 24,537 - 24,537
- 68,239 - 68,239
OcTtaHatun
hrHaAHCKCKN
06BpCKM BkynHo
06Bpcku cnopea U3BewTajoT 3a
chuHaHcucKaTta cocTojba
0O6BpCKU KOH fob6aByBaYumn - - 1,425 1,425
OcTtaHatv 06BpCcKY 1 goHaumm - - 7,242 7,242
- - 8,667 8,667
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®DUHAHCUCKUN MHCTPYMEHTM MO KaTeropuu (NnpoaosnkyBsa)
Mo 06j.Bpes Kpegutnun  [lo gocnesarse BkynHo
npeky [06. n nobapysarba
3arybm
31 pekemspu 2009
CpeacTBa cnopeg U3BewwTajoT 3a
chuHaHcucKarta cocTojba
Mapw v 4pyrv roTOBUHCKM CpeacTBa - 1,669 - 1,669
MnacmaHu Bo 6aHKK - 45,000 - 45,000
MobapyBara oa Kynysaun - 2,241 - 2,241
OcTaHaTy KpaTKopo4HM nobapysarba - 25,282 - 25,282
- 74,192 - 74,192
OcTtaHatun
hrHaHCMCKN
06BpCKU BkynHo
068Bpcku cnopen UsBewTajoT 3a
cmHaHCcucKaTa cocTojba
0O6BpcKU KOH fobaByBaYym - - 938 938
OcTaHaTy 06BPCKY 1 AoHaLMK - - 8,914 8,914
- - 9,852 9,852
15 Mapv n napu4yHn eKBMBanNeHTU
2010 2009
CmMeTKM BO 6aHKn
Bo [leHapu 437 1,638
Bo cTpaHcka BanyTa 201 5
Mapw Bo 6narajHa Bo leHapu 8 26
646 1,669
16 MnacmaHu Bo 6aHKK
2010 2009
KpaTkopoyHu feno3nTu co poK Ha gocneBakbe A0 3 meceum 39,000 45,000
39,000 45,000
17 MobapyBara o KyrnyBaiu
2010 2009
MobapyBara o4 Kynysaun 6,239 4,365
HamaneHo 3a ucnpaska Ha BpeHOCTa Ha COMHUTENHMU 1 CNOPHK No6apyBarba (2,183) (2,124)
4,056 2,241
ABuxemero Ha UCIIpaBKaTa Ha BpeJHOCTa HA COMHUTEAHU U CIIOPHU NobapyBama 04
KYITyBa4U € IPUKAKAHO ITIOJOAY:
2010 2009
Co cocToj6a Ha 01 jaHyapu 2,124 3,172
Wcnpaeka 3aroguHata (benewka 10) 200 7
Hannatv Bo TekoT Ha rognHaTa (benewwka 6) (141) (880)
OTNWC Ha COMHUTESTHU M CNOPHM Nobapysarba - (175)
2,183 2,124
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Benelwku KOH hHAaHCUCKUTE u3BeluTau (NPoAoKyBa)
Co cocTojba Ha v 3a roauHara wTo 3aBplyBsa Ha 31 nekemspu 2010
(Cute n3Hocu ce Bo unjaau fleHapu, OCBEH aKo He e NOMHaKy HaBeAeHo)

18 Mo6apysarba o fAaHOK Ha fo6uBKa

CargoTo Ha nobapysara 04 JaHOK Ha 40BUBKA BO U3HOC 04 24,137 uajaan /lenapu (2009:
24,883 unjaau /lenapun) npercrasysa nobapysaibe o4 Ynpasata 3a Jasuu [ Ipuxoan 3a
roseke 1aareH JaHok Ha Jobuska 3a 2009 roguna. CoraacHo 6apareTo 3a oBpaT Ha
cpeactsara Bo TekoT Ha 2010 roguna, Yrpasara 3a Jasau [Ipuxoau usspiimaa pegjosna
KOHTpOAA Ha paBoTerbeTo u Ha 09 gekemspu 2010 rognta usgageHo e perieHue 3a moBpaT
Ha rOpeHaBe/JEeHNOT U3HOC HA MOBEKe [AATEHUOT JAHOK Ha JOOUBKA.

19 AKLMOHEepCKU Kanutan
Co cocroj6ba na 31 gexemspu 2010 roguna, akijMOHEPCKUOT KanuTaA Ha DepsaTa usnecysa

Jenapu 103,498 urjaau (2009: JAenapu 103,498 najaan).

Axyuonepu Ha bepsarta co cocrojfa na 31 gekemspu 2010 roauna ce caeguure:

BpepHocT no

AKLMOHep Bpoj Ha akuyun akuujaso EYP  BpepgHocT Bo EYP Y4yecTBO BO %
KowmepumjanHa 6anka Afl Ckonje 279 607.1 169,381 9.99
TTK 6anka ALl Ckonje 279 607.1 169,381 9.99
Bpokepcka kykja “®eplunes 6pokep”
Al Ckonje 278 607.1 168,774 9.96
CtonaHcka 6aHka Al Ckonje 277 607.1 168,166 9.92
Bpokepcka kyka “bpo-Oun“ AL,
Ckonje 216 607.1 131,133 7.74
Bpokepcka kyka “HJB TyTyHcka
6pokep” Al Ckonje 170 607.1 103,207 6.09
LLinapkace banka Al Ckonje 168 607.1 101,993 6.02
Bpokepcka kyKka “INowTen 6pokep”
Al Ckonje 158 607.1 95,922 5.66
Bpokepcka kyka “Mak 6pokep” A}
Ckonje (Bo nukBugauuja) 148 607.1 89,851 5.30
Oxpuacka 6aHka ALl Ckonje 148 607.1 89,851 5.30
YHuBep3anHa MiiBecTuymoHa 6aHka
Al Ckonje 148 607.1 89,851 5.30
LlenTpanHa KoonepatusHa 6aHka A}
Ckonje 148 607.1 89,851 5.30

2,417 1,467,361 86.57
OcTaHaTy aKyMoHepw co y4ecTBO
nomano og 5% 375 607.1 227,662 13.43
BkynHo 2,792 1,695,023 100%

CreknysameTto Ha akuu Hag 10% oy BrynHute akyuu uszgajenu o4 bepsara rnogaexu Ha
roceGeH PEeKUM COMAACHO 3aKOHOT 34 XaPTUH O/ BPeJHOCT.

20 O6BpCcKU KOH fl06aBYyBa4n
2010 2009
0O6Bpcku KOH fo6aByBayy Bo Penybnvka MakenoHuja 1,121 747
O6BpCKU KOH fo6aByBayn BO CTPAHCTBO 304 191

1,425 938




MakepoHcka 6ep3a Ha xapTum of, BpegHocT Af], Ckonje 31
Benewkun KoH huHaHCUCKUTE n3BewTam (NPoaoHKyBa)
Co cocTojba Ha v 3a roauHara wTo 3aBplyBsa Ha 31 nekemspu 2010
(Cute n3Hocu ce Bo unjaau fleHapu, OCBEH aKo He e NOMHaKy HaBeAeHo)
21 JAoHauun
2010 2009
CodTtBEp 6,217 7,772
6,217 7,772
Co cocrojpa na 31 aexkemspu 2010 roauna, usnocor o Jlenapu 6,217 uajaan (2009:
AeHapM 7,772 I/I/\jag[I/I) [IpeTCTaByBa JOHalUja Ha CochBep 3a Tprysame JobueH o/
Jbybmancka Bepsa, Penybanka Caosennja (Beaerka 13).
skerbero Ha goHaguute BO TekoT Ha 2010 u 2009 roguna e kako 1ITO CAeAU:
2010 2009
Ha 01 janyapwm 7,772 1
3ronemyBamse:
- [loHaumja Ha codpTBep 3a Tprysame - 7,772
- MpumeHa goHaumja 3a roguiHa KoHdepeHumja 555 340
555 8,112
Hamanysamse:
AmMopTun3auuja Ha codhTBep 3a roguHata (benewku 6, 13) (1,555) -
MokpuBarbe Ha TPOLIOLM 3a rogniuHa KoHdepeHuuja (benewwka 6) (555) (340)
[MokpuBaHe Ha TPOLIOLM 3a UCTpaXKyBare U pa3eoj (benewka 6) - 1)
(2,110) (341)
Ha 31 gekemBpu 6,217 7,772
22 OcTaHaTu 06BpCKMU
2010 2009
OcTaHaTv 06BpCKM M 0gHaNPes HannaTeHy NpUxoamn 538 567
JIECTIT] 290 263
MpumeH genosut 197 197
O6BpCKU KOH BpaboTeHuTe - 115
1,025 1,142

23 3apaboTtka no akyuja

OcHoBHaTa 3apaboTKa 110 aK[jHja € IIpecMeTaHa Taka IIITO HeTO JOOMBKATa 3a TOJMHATA KOja

npuIara Ha o6MYHUTE aKUUOHEPH ce JeAU CO IOHAepUPAHUOT IIpoceyueH 6poj Ha obUIHA

AK[JUM1 BO TE€KOT Ha roJguHaTta.

2010 2009
3apaboTyBadka Koja npunara Ha akLumoHepuTe 1,753 124
HamaneHo 3a: gnBnaeHam 3a NpMopUTETHUTE akLum - -
HeTo gobuBka Koja npunara Ha umaTenmTe Ha 06MYHM akLun 1,753 124
MoHaepupaH npoceyeH 6poj Ha 06UHHK akLmm 2,792 2,792
OcHoBHa 3apaboTka no akumja (JeHapu no akyuja) 628 44
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Benelwku KOH hHAaHCUCKUTE u3BeluTau (NPoAoKyBa)
Co cocTojba Ha v 3a roauHara wTo 3aBplyBsa Ha 31 nekemspu 2010
(Cute n3Hocu ce Bo unjaau fleHapu, OCBEH aKo He e NOMHaKy HaBeAeHo)

24 MoTeHumjanHn n npes3emeHn 06BPCKMU

Cyncku cnoposu

Co cocrojba Ha 31 gexkemspu 2010 roguna He ce eBugeHTHPAHN GHAO KAKBU pe3epBuparba
0/ TIOTEHMjaAHN 3aryBu o OCHOB Ha CY/JCKM CIOposH. PakoBogcTBoTo Ha Bepsara pejosHo
'Y AHAAM3UPA MOKHUTE PU3UN O/ 3arybu 110 OCHOB Ha CY/CKU CIIOPOBU U €BEHTYAAHU
nobapysarba IpoTuB bepsaTta kon 61 MokeAe Ja ce nojaBaT Bo uAHUHA. Vako pesyATaTtoT o
oBaa NPOBAEMATUKA HE MOKE CEKOTalll CO CUTYPHOCT A4 Ce yTBPAU, PAKOBOACTBOTO HA
Bepsara BepyBa Jeka CTUTE HEMA Ja PE3YATHPAAT BO MATEPUjAAHO 3HAYAJHH OBBPCKIL.

[aHoueH pnsmk

DuHAHCUCKUTE U3BENITAN U CMETKOBO/CTBEHATA €BU/eHINja Ha Bep3ara nmojaexar Ha
JAHOYHA KOHTPOAA O/ CTPaHa Ha JAHOYHUTE BAACTHU BO IIEPHOJOT O 5 roJuHU IO
HOJHECYBABETO HA JAHOYHUOT U3BEITAj 32 (DUHAHCUCKATA FOAUHA U MOXKAT A4
[PEeAU3BUKAAT JOTIOAHUTEAHN JaHo4uHu o6Bpcku. Criope/ npoijenknTte Ha PakoBogcTBOoTO Ha
bBep3sara u Ha JaTyMOT Ha OBUE M3BEIITaN HE TOCTOJaT GUAO KAKBU JOTIOAHUTEAHU YCAOBU
0/ KOM MOXKAT J4a [IPOU3AE3AT MOTEHIUJAAHO MATEPUjAAHO 3HAYAjHU OOBPCKU IO OBOj OCHOB.
Bo 2010 roauna 6emie cripoBe/JeHa HaABOPEIIHA KOHTPOAA O/ CTpaHa Ha YIIpaBaTa 3a jaBHU
[PUXOAU 110 OCHOB Ha KOHTPOAA HA JaHOKOT 0/ Aobuska 3a nepuoaute 01.01.2009 z0
31.12.2009 roauna u 01.01.2008 g0 31.12.2008 roauna u rpu Toa He 6ea KOHCTATUPAHU

HENIPABUAHOCTU.

KanutanHm o6Bpcku
He ce eBI/IZIGHTI/IpaHI/I KaIlluTaAHN OGBpCKI/I Ha JA€HOT Ha 61/IAaHCI/IpaI—be KOH He ce Beke
TIPU3HATU BO CIDI/IHZLHCI/ICKI/ITC U3BELITau.

25 TpaHcakuum co noBp3aHu Cy6jeKTH U HaJoMeCT1 Ha PaKOBOACTBOTO
Hury eaen og akijuoHepuTe Ha BepsaTa Hema craTyc Ha nospsas cybjekT, 6u/ejku HUTy

e/leH O/l HUB HeMa 3Ha4ajHO BAWjaHUe BP3 aKTUBHOCTHTE Ha bBepsara.

HaﬂOMeCTI/ITe 3a KAYYHOTO paKOBO/JACTBO C€ KaKO IITO CAE/AN:

2010 2009
M3BpLIHM AvpeKkTopy
BpyTo nnatun 4,306 4,871
Hemn3sBpLuHmu yneHosu Ha O460POT Ha AMPEKTOPU
MecedeH HagomecT 1,160 1,334
5,466 6,205
26 HacTtaHu no gaTymoT Ha u3sectyBare

ITo 31 aekemspu 2010 roguHa - JaTYMOT Ha U3BECTYBAHETO, JO JACHOT Ha 0J00PYBABETO Ha
oBMe (PMHAHCUCKYU U3BEIITAl, HeMAd HACTAHN KOU BU Tpeu3BUKaAe KOPEKIUja Ha
(PUHAHCHUCKUTE M3BEIITAN, HUTY MTaK HACTAHU KOU CE€ MAaTEPUjaAHO 3HAYajHN 3a 06jaByBarbe BO
oBMe (DUHAHCUCKY U3BEIIITAN.

Ha 15.02.2010 roauna g06ueHo e perieHne o4 YpaBaTta 3a jaBHU IpUx0Ju-Pernonasnara
aupexknuja Ckorije, 6p.22-87-4/22-43/01100-11646/1 ox 10.02.2011 roauna 3a Bpakarbe Ha
noBeke MAATEHNOT JaHOK 3a 4o6uBKa Bo usHoc o4 /lenapu 24,195 urjaan.
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